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Independent Auditor’s Report
To the Members of TELGE PROJECTS PVT LTD

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of TELGE PROJECTS PVT LTD (“the Company”), which
comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss and
statement of cash flows for the year ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our [nformation and according to the explanations given to us;
the aforesaid finandial statements g_r'\l%‘ the information required by the Act in the manner so
required and glve a true and fair view in confority with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2021, its profit/loss
and its cash flows for the year ended on that date.

Basis far Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor'’s Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis. for our
opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.




Information other than the financial statements and auditors’ report thereon

The Company's board of directars Is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are reporting

1. Provisions are made on estimation basis.
2. Loan from Directors found under unsecured loan under the head Loans.
3. The balances of debtors, creditors, loans and advances are subject to confirmation.

Responsibilities of Management and ‘Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is respansible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and' cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accolinting Standards specified under section 133 of the Act. This responsibility also includes
mainténance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and desian, Implementation and maintenance
of adequate internal financial contrals, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant ta the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasenable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect & material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually orin the aggregate, they could reasanably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to thase risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. -

¢ Evaluate the appropriateness of accounting policies used and the reasenableness of
accounting estimates and related disciosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related-to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a malerial uncertainty exists, we are required
to draw attention in our auditor’s réport to the related disclosures in the financial statements or,
if such disclosures are inadequate, to maedify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as @ going concern.

« Evaluate the overall presentation, structure and content of the finandial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal cantrol that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



From the matters communicated with those charged with governance, We determine those
matters that were of most significance in the audit of the financial statements. of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare crcumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected 10
outwelgh the public interest benefits of such communication.

Report on Other Legal and Regulatory Regquirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by
the Central Governmeént of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A', a statement.on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) 1n our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report arfe-in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

g) On the basis of the written representations received from the directors as on 31st

—  March, 2021 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2021 from being appointed as a director In terms of
Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls with reference to

financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in*Annexure B',

Or
This report does not include report relating to internal financial controls as required
u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by
MCA. '

g) With respect to the other matters to be included in the Auditor's report in accordance
with the reguirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required. '



h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

. The Company does not have any pending litigations which would Impact its
finandal pousition,

il. The Company did not have any long=term contracts including derivative contracts
for which there were any matenal foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For P.R. Diwan & Co
Chartered Accountants
FRN: 0134986W

v

CA PRAVIN DIWAN
PROPRIETOR
Place : Pune

Date : 08/10/2021

UDIN : 271145009AAAACD3121




Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements”.

We report that:
i

a, The company has maintained praper records showing full particulars, including
quantitative detalls and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management
at reasonable intervals; no material discrepancies were noticed an such
verification.

t. The title deeds of immovable properties are held in the name of the company.

i As explained to us, Inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records. (Not
Applicable)

i, The company has granted loans to (Not Applicable) parties covered in the register
maintalned under section 189\6f the Companies Act, 2013.
a. The terms and conditions of the grant of such loans are not prejudicial to the
company's interest;
b, The schedule of repayment of principal and payment of interest has been stipulated
and in such cases the borrowers have been regular in repayment of principal and
interest.

iv.  In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been tomplied with.

=

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

vii As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013.

VIL,
a. According to the records of the company, undisputed statutery dues Including if
any, Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, coss and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
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b, the information and explanations given to us there were no outstanding statutory
dises as on 31st of March, 2021 for a period of more than six months from the
date they became payable.

¢, According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

In our opinion and according te the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment
of dues to a financial institution, bank, Government or debenture holder, as applicable to
the company.

The company has not ralsed any money by way of initial public offer or further public
offer (including debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by
the company or any fraud on the Company by its officers or employees has been noticed
or reported during the year. .

The company is @ private limited company. Hence the provisions of clause (xi) of the
order are not appiicable to the company.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

According to the infermation gnd gxplanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etC. as
required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.
“The company has not entered into non-cash transactions with directors or persons
connected with him.

The company Is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. y

For P.R. Diwan & Co
Chartered Accountants

\ -
Tl
CA Pravin Diwan
Date : 08-10-2021




Annexure'B’

Report on Internal Financial Controls with reference to
financial statements

Report on the Internal Financial Controls undér Clause (i) of Sub
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of TELGE PRQIECTSPVT
LTD as of March 31, 1 in conjuriction with our audit of the financial statements of the Company
for the year ended on that date.

‘Management's Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Insfitute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financdial controls that were operating effectively for ensuring
the orderly and efficient conduct of it& business, Including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibllity is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Confrols Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial contrals,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate Internal financial controls over financial reporing was established and
maintained and if such controls operated effectively in all material respects.



Our audit involves performing pracedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reperting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the finaricial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

f Internal Financial Controls Over Financial Reporti

A company's Internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financlal statements fof external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that B

1, pertain to the maintenance of records that, in reasonable detail, accurately and fairly
raflact the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and diractors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements. '

Inherent Limitations of Internal Financial Controls Qver Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting,
induding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reperting may become inadequate
because of changes in conditions, or that the degree of compliance with the pelicies or
procedures may deteriorate.



Cpinion

1In our apinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financlal controls over financial reporting were
‘aperating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controis Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For P.R. Diwan & Co
Chartered Accountants
FRN: 0134986W |

T

CA PRAVIN DIWAN
PROPRIETOR

Place : Pune

Date : 0B-10-2021 &
UDIN : 21145008AAAACD3121




TELGE PROJECTS PRIVATE LIMITED

PLOT NO 26, GANGADHAM, PHULE NAGAR. CHINCHWAD, PUNE 411019

Balance Sheet As at 31% Mar 2021

in (Rupees)
Parficulars Sch. No.| Asat31.03.21 | As af 31.03.20
I [EQUITY & LIBILITIES
(1] | Shareholders' Funds
Share Capital 1 10000000.00 100000.C0
Reserves and Surplus 2 1943393.45 | 885742.59
11943393.45 | 985762.59
(2] | Non-Current Liabilities 3
Lang Term Borrowings 10389184.42 | 16229504.42
10389184.42 | 16229504.42
(3] | Current Liabilitie 4
Short Terms Bormowings 0.00 0.00
Trade Payables 77485971 | 1785767.76
Other Current Liabilities 1344112.00 | 3954201.00
2120978.71 | 573%948.74
TOTAL RS 24453556.58 | 22955235.77
Il |ASSETS
N1 | Non-Curent assets 5
Fixed Assets N
Tangible Assets 2088545.00 | 2599061.00
Intangible Assets 9300094.00 | 7404018.49
Non Current Investments 0.00 0.00
Deferred Tax Assets (Net) 0.00 0.00
1138863%.00 | 10003079.49
(2} | Current assets 6
Inventories 504165000 | 4940240.00
Trade Receivables 4884720.17 | 4055778.23
Cash & Cash Equivalents 713589.41 219425.01
Other Current Assefs 242495800 | 3736692.34
13064917.58 [ 12952154.28
TOTAL RS 24453556.58 | 229558235.77

As Per Our Report Of Even Date

For P.R. Diwan & Co.

Chartered Accountants _~Tray =
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CA Pravin Diwan

e/

[ Proprietor] \_\Lr:/

Date : 18-09-2021
Place : Pune

JpIN 21 4009 AARADRESIS

For Telge Projects Pvi Lid.

DIRECTOR




TELGE PROJECTS PRIVATE LIMITED

PLOT NO 26, GANGADHAM, PHULE NAGAR, CHINCHWAD, PUNE 411019
statement of Profit & Loss For The Year Ended 31 Mar 2021

In (Rupees)
Note .
Particulars No 31/03/2021, | 31/03/2020.
I | Revenue from operations 7 | 19264130.07 | 13442087.70
Il | Otherincome 8 45516694 | 26662549
il | Total Revenue [1+11] 19719297.01 | 13708713.19
IV | Expenses 9
Cost of Material Consumed a 0.00 Q.00
Purchase of Stock in frade b 0.00 0.00
‘Change In Inventories c (101390.00)( (2188135.00)
Employee Benefit Expenses d | 12440324.00 | 1007743317
Finance Costs e 258843.76 326982.00
Depreciation & Amortization Expenses f 1625158.42 | 1177678.51
Other Expenses a 3953462890 [ 3257254.43
Total Expenses 18176565.15 | 12651215.11
v Profits Before Tax [ -1V ] 1542731.86 | 10574%8.08
Vil | Tax Expense 10 401000.00 100284.00
~
Vil | Profit/(Loss) for the Period [ V-VI] 1141731.88 957214.08
VIl | Eamings per Equity Share
Basic 114.17 95.72
Diluted
Additional Information

As Per Our Repori Of Even Date
For P.R. Diwan & Co.
Chartered Accountants

CA Pravin Diwan

{ Proprieter]
Date ; 18-09-2021
Place : Pune

UDIN: 9ylyroo3AAAADRECIS

Director

” Director
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TELGE PROJECTS PRIVATE LIMITED

PLGT NO 26, GANGADHAM, PHULE NAGAR, CHINCHWAD, PUNE 41101 9
Notes forming part of Financial Statements

In (Rupees)
Note 7 : Revenue from operafions
' Particulars As at 31.03.21| As at 31.03.20
Sale of Services 431238273 | 211966288
‘Export of services 14951747 34 | 1132242482
Total.. 19244130.07 | 13442087.70
Note 8 : Other Income
Particulars As at 31.03.21| As at 31.03.20
Ledger Balances write off D.00 88505.43
Dividend Received 0.00 875.00
Discount 0.00 17200.00
Foreign Exchange gain 45516694 160045.06
Total.. 455166.94 266625.49
Note Ya : Cost of Material Consumed
Particulars As af 31.03.21| As af 31.03.20
Carrioge Inward 0.00 0.00
Consumable Exps 0.00 0.00
Transport Expenses 0.00 0.00
Purchases 0.00 0.00
GST 0.00 0.00
Packing & Forwarding & 0.00 0.00
' Total.. 0.00 0.00
Note 9b : Purchase of Stock in frade
Particulars As at 31.03.21] As af 31.03.20|
Purchases 0.00 0.00
o Total.. 0.00 0.00
Note 9¢ : Change in Inventories
Particulars As at 31.03.21| As at 31.03.20
Opening Stock 494026000 | 2752125.00
Less:- WIP closing (5041650.00)| (4940260.00)
Total.. (101390.00)| (2188135.00)
Note 9d : Employee Benefit Expenses
Particulars As at 31.03.21| As ot 31.03.20
Salary & Wages 11913806.00 2882494.00
Bonus 4346090.00 157240.00
Incentive 9833.00 0,00
Labour Welfare 805%5.00 36979.17
Total.. 12440324.00 | 10077433.17




TELGE PROJECTS PRIVATE LIMITED

PLOT NO 26, GANGADHAM, PHULE NAGAR, CHINCHWAD, PUNE 411019
Notes forming part of Financial Statemenis

Mote 9e : Finance Cosls

Pariculars As at 31.03.21| As at 31.03.20
Inferest On Loan 258843.76 251805.00
Interest On Vehicle Loan 0.00 75177.00
Total.. 258843.76 326982.00
Note 71 : Depreciation and Amorfisafion Exp.
Particulars As at 31.03.21| As af 31.03.20
Depreciation and Amortisation Exp. 1625158.49 1177678.51
Total.. 1625158.49 1177678.51
Note ?g : Other Expenses
Particulars As at 31.03.21| As at 31.03.20
Advertiserment 167593.00 158886.00
consultancy Charges 582500.00 $5000.00
BANK CHARGES 28602.32 44659.90
Certification Audit 14500.00 0.00
Conveyance Exps 0.00 2973.19
Discount 989927.61 0.00
Directors Remuneratien - 0.00 515000.00
Electrical Mcintenance = 56350.00 0.00
Office Exp. 7453300 10772448
Printing & Stationary 66101.00 58154.80
Profession Tax 5000.00 2500.00
Interest on Taxes 4200.00 0.00
Repairs & Maint 16000.00 0.00
Electrieity Charges 0.00 118261.00
Rent 177768.00, 683220.00
Foreign Exch Diff 250713.95 547867.93
Service Import 0.00 28244400
Sundry expenses: 44825.00 0.00
Balances write off 36811212 357300.14
Travelling Expenses 5000.00] 204197 .60
Audit Fees 0.00 70000.00
Computer Maintenance 217430.00 4300.00
Telephone Exps 49000.00 44767 .37
Insurance 77203.00 0.00
Roc Fees 274500.00 0.00
Under Provision W/off 127076.00 0:00
GST 351488.00 0.00
Vehicle Maintenance 5005.90 0.00
Total.. 3953628.90 | 3257255.43




TELGE PROJECTS PRIVATE LMITED “}

PLONND 26. GANGADHAM, PHULE NAGAR, CHINCHWAD, PUNE &1 1a1e

Notes forming part of Financial Statements

In (Rupees)
Note 1 : Shareholders' Funds
a) Share Capltal
Particulars As af 31.03-21| As at 31.03.20
Authorised Capital
110000 Shares of Rs.10/- each] 10000000 100000
Issued subscribed & fully paid up share capital
(1000000 Equity Shares of Rs.10/- each] 10000000 100000
Total 1 0000000 100000

b) Reconciliation of the shares outstanding at the beginning & at the end of the reporting period

As af 31.03.21 As af 31.03.20
Particulars
No. of Amount | No. of Shares Amount
QOpening 10000 100000 10000 100000
Movements during the year 290000 9900000 0 0
Closing . 000000 10000000 10000 100000

¢) Details of shareholders holding more than 5 % shares In the Company

particulars As at 31.03.21 As at 31,03.20
No. of Amount | No. of Shares Amount
Mr Uttem Telge 0 0] 5000 50000
wars. Shraddha Telge 500000 5000000 5000 50000
Mr. shailesh Telge 500000 5000000 0 0
In (Rupees)

Note 2 : Reserves & Surplus

Particulars As at 31.03-21| As at 31,03.20
Surplus Opening Balance — i—ﬁ VSM BB5742.59 1104462.51
Add:Surplus for the reporting period Y‘; ) 1141731.86 10574%8.08
Appropriations AN
Deferred Tax Liability N -84101.00 0.00
Advance Tax j : 0.00 -56533.00
Income: Tax ——rt 0.00 38710.00
Provision For Tax e 000| - -264375.00

Total 1943393.45 B85762.59




Note 3 : Non- Current Liabilities

Parficulars As at 31.03-21| As at 31.03.20
ong Term Borrowings :
Bank Of Baroda Loan 1591304.42 2054840.42
| TJSB Loan 573407.00 753323.00
|__Directors Current Acc
Shailesh Telge 6680244.00 10896012.00
Shraddha Telge 154422900 2525329.00
Sub Total | 10389184.42 | 16229504.42
Total 10389184.42 | 14229504.42
TELGE PROJECTS PRIVATE LIMITED
PLOT NO 26, GANGADHAM, PHULE NAGAR, CHINCHWAD, PUNE 411019
Notes forming part of Financial Statements
In (Rupees)
Note 4 ; Current Liabilities
parficulars As at 31.03-21| As at 31.03.20
4.1 Short Terms Borowings
Loans Repayable on Demand >
From Banks 0.00 0.00
0.00 0.00
4.2 Trade Povables
Trade Payables 774859.71 178576776

4,3 Other Current Liabilifies

Provision For Tax 378793.00 264375.00
Short Term Advamces 0.00 2500000.00
Deferred Tax Liability 2442467 .00 1601646.00
TDS Payable 0.00 4490.00
PIRC Payable 0.00 63400.00
Profession Tax Payable 0.00 5000.00
ES| Payable 6816.00 3105.00
PF Payable 81663.00 36716.00
Salary & Wages Payable 634580.00 916749.00
Sub Total 134611%9.00 3954201.00

Total 2120978.71 5737768.76




TELGE PROJECTS PRIVATE LIMITED
PLOT NO 26; GANGADHAM, PHULE NAGAR; CHINCHWAD, PUNE 411019

Motes forming part of Financlal Stafements

_ Note 5 : Non- Current Assefs In (Rupees)
Particulars As at 31.03.21 | Asaf 31.03.20
| Fiked Asse
Tangible Assets 2088545.00 2599061.00
Intangible Assets 9300094.00 | 7404018.49
Sub Total 1138863%9.00 | 10003079.49
ncu 1 Inv
Other Investments 0.00 0.00
Sub Total 0.00 0.00
5.3 Defe ax Assets [Net
' Deferred Tax Asset 0.00 0.00
Total 11388639.00 | 10003079.49
Note & : Current Assels In (Rupees)
Particulars As at 31.03.21 | Asat 31.03.20
4.1 Inventories
Closing WIP % 5041650.00 4940240.00
Sub Total 50414650.00 | 4940240.00
4.2 Trade Receivables
Qutstanding for less than é meonths from due daote 4884720.17 4055778.93
Unsecured, considered good
Oufsfanding for more than é months from due date 0.00 0.00
Unsecured, considered good
Sub-Total 4884720.17 | 4055778.93
6.3 Cash & Cash Equivalents '
Cash 198322.00 201410.00
Axis Bank 1814%4.81 9616.41
TJSB Bank 34871.78 7883.68
BOB 2962.24 0.00
DBS Bank 295938.58 514.92
Sub Total 713589.41 219425.01
6.4 Other Current Assets
Deposifs 0.00 298350.00
Loans & Advances 0.60 1359324.00
Excess GST Credit 2207036.00 179243634
Advance Tax 50000.00 75000.00
TDS 167922.00. 211582.00
Sub Total 2424958.00 3736692.34
Total 13064%17.58

12952156




TELGE PROJECTS PRIVATE LIMITED

PLOT NO 25, GANGADHAM, PHULE NAGAR, GHINCHWAD, PUNE 411019
SCHEDULE OF DEPRECIATION FOR THE F.Y. 2020-21

GROSS BLOCK DEPRECIATION 'NET BLOCK
o i OPENING CLOSING DURING THE OPENING CLOSING
o. ASSET
BALANCE ADDITTIONS | DELETIONS BALANCE OPENING YEAR CLOSING BALANCE BALANCE
A |TANGIBLE ASSETS
1 |Air Conditioner 166400.00 0.00 0.00 166400.00 54794.00 20205.00 74999.00 111804.00 921401.00
2 [(Computer Equipr] 1937432.00 0.00 0.00 1937432.00 824617.00 288070.00] 1112687.00 1112815.00 824745.00
3 |Furniture & Fixturg 720891.00 0.00 0.00 720891.00 235460,00 86161.00 321621.00 485431.00 399270.00
5 [Vehicle 1204016.00 0.00] 0.00 1204016.00 314807.00 114080.00 430887.00 88920%.00 773129.00
402873%.00 0.00 0.00 4028739.00| /1429678.00 510516.00) 1940194.00 2599061.00 2088545.00
B |INTANGIBLE ASSETS
1 |Software 8992686.00] 3010718.00 0.001 1200340400 15B8647.51| 111444249 2703310.00 7404018.49 9300094.00
TOTAL RS. 8992686.00| 3010718.00 0.00| 12003404.00| 15886467.51 1114642.49| 2703310.00 7404018.49 9300094.00
As Per Our Report Of Even Date FOR TELGE PROJECTS PVT LTD
For P.R. Diwan & Co.
Chartered Accountants
L 1
‘%y Vfﬁ'\/ 3 -
Direcfor
CA Pravin Diwan
[ Proprietor]
Date : 18-09-2021 Place : Pune
Place : Pune




TELGE PROJECTS PRIVATE LIMITED

PLOT NO 26; GANGADHAM, PHULE NAGAR. CHINCHWAD, PUNE 411019
Computatfion Of Total Income For A.Y. 2021-22

Particulars Amount | Amount
_ e From Business Or Profession
Net Profit As Per Profit & Loss Account 154273186
Add : 1. Depreciation As per Companies Act 1114642 .49
2657374.35
Less : Deductions
1. Depreciation As Per Income Tax Act 1384815.00
1384815.00
Income From Business Or Prefession 1270559.35
Gross Total Income 12705659.35
Total Income 1270559.35
Rounded Off To Nearest Rs 10/~ U/S 288A 1270559.00
Tax On Total Income 317640.00
Add : Education Cess @ 4% 12706.00
Total Tax Liability ~ 330347.00
Add : Interest 15021.00
Total Tax Liability 345368.00
Less : Advance Tax 75000.00
DS 167922.00
= Self Assessment Tax Paid 102443,00 345345.00
REFUND DUE ROUNDED OFF | 0.00

For Telge Projects Pvi LTd



