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INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL STATEMENTS

To the Members of
Telge Projects Limited,
Pune,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Telge Projects Limited
(“the Company”), which comprises the Balance Sheet as at 31% March 2024, the Statement of
Profit and Loss, and the Statement of Cash Flows for the year then ended and Notes to the
Standalone Financial statements, including a summary of Significant Accounting Policies and
Other Explanatory Information (hereinafter referred to as “the Standalone statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid the Standalone Financial statements give the information required by the
€ompanies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31% March 2024, its profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountar:ts of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
dpinion on the Standalone financial statements.

Information Other than the Financial Statements and Au ditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures to

Board's Report, Management Discussion and Analysis, Corporate Governance and
Shareholder's Information, but does not include the Standalone financial statements Wi\
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auditor's report thereon,

Our opinion on the Standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those charged with governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.,

In preparing the Standalone financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

R.M.Raianurkar & ra



Auditor’s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. PURE
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We communicate with those charged with governance regarding, among cther matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Cther Legai and Regulatery Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that;

a)

b)

f)

B)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required ty law have been kept hy the
Company so far as it appears from our examination of those beoks.

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this report are in agreement with the books of acrount.

In our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31%
March 2024 taken on record by the Board of Directors, none of the directors are
disqualified as on 31% March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B” to this report

With respect to the matters to be included in Auditor’s Report in accordance with
requirement of Section 197 of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, remuneration
paid by the Company to its directors during the financial yvear is in accordance with
provisions of Section 197 of the Act.
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h)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred by the
Company to the Investor Education and Protection Fund.

iv.  We further report that:

a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

V. Since the company has not declared or paid any dividend during the year,
the question of commenting on whether dividend declared or paid is in

accordance with Section 123 of the Companies Act, 2013 HGEW
¥ *
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V. Since the company has not declared or paid any dividend during the year,
the question of commenting on whether dividend declared or paid is in
accordance with Section 123 of the Companies Act, 2013 does not arise.

vi. The requirement to use accounting software that includes an audit trail
(edit log) feature for maintaining Company’s books of account, as
mandated by rule 3(1) of the Companies (Accounts) Rules, 2014, has not
been implemented by the management

For R. M. Rajapurkar and Co.
Chartered Accountants
Firm Registration No.: 108335W

% wl,
R Raepre
CA Ravindra Manohar Rajapurkar
Partner
Membership No.: 040908
UDIN: 24040908BKBMNJ4S87
Place : Pune

Date : 5th September 2024




ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Companies (Auditor's Report) Order, 2020, issued in terms of Section 143(11)
of the Companies Act, 2013 ("the Act")

The annexure referred to in paragraph 1 in “Report on Other Legal and Regulatory
Requirements” of the Independent Auditors’ Report to the members of the Telge Projects
Limited on the Standalone Financial Statements for the year ended 31% March 2024, we report

that:

(i)

i)

(A) The company has generally maintained proper records for the Property, Plant
and Equipment acquired by it showing full particulars, including quantitative details
and situation of Property Plant and Equipment,

(B) The company has generally maintained proper records for the Intangible assets
acquired by it showing full particulars of Intangible assets.

The substantial portion of the Property Plant and Equipment is physically verified
by the management during the year. In our opinion the frequency of physical
verification is reasonable having regard to the size of the company and the nature
of its assets. As informed to us, no material discrepancies were identified between
the book records and the physical inventory in respect of the assets physically
verified.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the title deeds of
immovable properties (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee), disclosed in the
standalone financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has neither revalued
any of its Property, Plant and Equipment nor its Intangible assets during the year.
Accordingly, reporting under this clause 3(i)(d) of the Order is not applicable.

As informed by the management, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 19883 (45 of 1988) and rules made theraunder.

(a) There is no Physical Inventory available with the company hence reporting
under this clause is not applicable.

(b) The Company has not been sanctioned working capital limits in excesSod K
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crores in aggregate from banks or financial institutions on the basis of security of
current assets during any point of time of the year. Hence reporting under this
clause is not applicable.

iiii) (a) During the year, the Company has made investments in equity shares of Telge
Projects Inc, USA. However it has not

(i) provided any guarantee or security to, nor
(ii) granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties.
Accordingly, the reporting under the Clause 3(iii) (a) of the said Order are not
applicable to the company.

(b) As reported by the management and according to the information and
explanations given to us, the investment by the Company in Telge Projects Inc, USA
(Subsidiary of the Company) is not prejudicial to the interest of the Company.

iv) During the year, the Company has made investments in equity shares of Telge
Projects Inc, USA. In our opinion and according to the information and explanations
given to us, the Company has complied with the provisions of the Section 186 of the
Companies Act, 2013. However the Company has not granted any loans or provided
any guarantees or security to the parties covered section 185 of the Act. Accordingly,
there is nothing to be reported in this matter.

v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits in contravention of the directives issued by
the Reserve Bank of India and the provisions of the Section 73 to 76 or any relevant
provisions of the Companies Act, 2013 (the Act) and the rules framed there under,
where applicable.

vi) In our opinion and according to the information and explanations given to us, the
maintenance of cost records has not been specified by the central Government under
sub section (1) of section 148 of the Companies Act 2013. Hence reporting under

. Clause 3(vi) is not applicable to the company.

vii)  a)According to the information and explanation given to us and on the basis of our
examination of books of accounts, the company has generally been regular in
depositing undisputed statutory dues, including Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues applicable to it with appropriate authorities during the year. According
to the information and explanation given to us no undisputed statutory dues payable
were in arrears as on the last day of the financial year concerned for a period of more
than six months from the date on which they become payable.

b) According to the information and explanation given to us and on the basis of our
examination of books and records examined by us, there are no statutory dues, which
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xi)

viii)

In our opinion and according to the information and explanations given to us,the
Company did not have any transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

Based on representation given by the management of the company and according to
the information and explanations given to us -

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of any Loans
or other borrowings nor there is any interest due to any lender as at the balance sheet
date.

(b) In our opinion and according to the information and explanations given to us, the
company has not been declared willful defaulter by any bank or financial institution
or other lender.

(¢ ) In our opinion and according to the information and explanations given to us and
on the basis of the books and records examined by us, the term loans were applied
for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us
and overall examination of the balance sheet of the Company, we report that funds
raised on short term basis have not been utilised for long term purposes.

( ) In our opinion and according to the information and explanations given to us and
overall examination of the balance sheet of the Company, we report that the company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us and
procedures performed by us, the Company has not raised any loans during the year
on the pledge of securities held in subsidiaries or associate companies.

(a) The Company has not raised money by way of an initial public offer or further public
offer (including debt instruments). Therefore, reporting under Clause (x)(a) of paragraph
3 of the order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the
company has not made preferential allotment or private placement of shares or
convertible debentures (fully, partly or optionally convertible) during the vyear.

Therefore, reporting under Clause (x)(b) of paragraph 3 of the order are not applicable
to the Company.

(a) On the basis of books and records of the Company examined by us and according to
the information and explanations given to us, we report that no material fraud by the
company or any fraud on the Company has been noticed or reported by the Company
during the year in the course of audit,

(b) During the year no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

NAN Nala ... . -~




xii)

xiii)

xiv)

xv)

xvi)

xvii)

xviii)

(c) The provisions of whistle-blower mechanism is not mandatory to the company. The
Company has not voluntarily established whistle — blower mechanism. As represented
to us by management the company has not received any whistle- blower complaint
during the year.

The company is not a Nidhi Company. Accordingly, reporting under Clause (xii) of paragraph
3 of the order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
section 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.
Section 177 of the Act is not applicable to the company.

The company is not covered by section 138 of the Act, read with Rule13 of the Companies
(Accounts) Rules, 2014, related to the appointment of internal auditor of the company.
Therefore, the company is not required to appoint any internal auditor. Accordingly,
reporting under Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected to its directors. Accordingly, reporting under the Clause
(xv) of Para 3 is not applicable to the company.

(a) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act 1934. Accordingly, the reporting under Clause xvi (a)
of the said Order are not applicable to the company.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, the company has not conducted any Non-banking Financial
or Housing Finance activities. Accordingly, the reporting under Clause xvi (b) of the said
Order are not applicable to the company.

(c ) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Accordingly, the reporting under Clause xvi (c) of the said
Order are not applicable to the company.

(d) As per the information and explanations received, the group does not have any CIC as
part of the group. Accordingly, the reporting under Clause xvi (d) of the said Order are not
applicable to the company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the company has not incurred any cash losses in the current
financial year and in the immediately preceding financial year.

The previous statutory auditor of the Company has resigned during the year. W taken
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Xvii)

xviii)

xix)

xx)

For R. M. Rajapurkar And Co.
Chartered Accountants
Firm Registration No.: 108335W
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Rty e

CA Ravindra Manohar Rajapurkar
Partner

Membership No.: 040908

UDIN: 24040908BKBMNJ4987
Place : Pune

Date : 5th September 2024

not applicable to the company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the company has not incurred any cash losses in the
current financial year and in the immediately preceding financial year.

The previous statutory auditor of the Company has resigned during the year, We had
taken NOC from the previous auditor and while giving NOC, he has not raised any issues,
objections or concerns.

According to information and explanation given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty existing as on the date of audit report that the company is
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet. We, however, state that this
is not an assurance as to future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all the liabilities falling within a period of one year from
balance sheet date will get discharged by the company as and when they fall due.

The provisions of section 135 of the Act, relating to Corporate Social Responsibility (CSR)
are not applicable to the company. Accordingly reporting under clause (xx) of the Order
is not applicable to the Company.




TELGE PROJECTS LIMITED

“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT (2021-22)
(the annexure as referred to in paragraph 2(f) in Report on Other Legal and Regulatory
requirements of the Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2024)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Telge Projects
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India ("ICAI').These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
Internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the ICAl. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor’s judgement, including the assessment of the risks of material '?h nt of
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the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

c) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by ICAL.

For R. M. Rajapurkar And Co.
Chartered Accountants
Firm Registration No.: 108335W

?\H : lneut

r
CA Ravindra Manohar Rajapurkar

Partner

Membership No.: 040908
UDIN: 24040908BKBMNJ4987
Place :Pune

Date ; 5th September 2024




TELGE PROJECTS LIMITED
(formerly known as TELGE PROJECTS PRIVATE LIMITED)
CIM : U29256PNZ01BPLCTT74381
RO. At 302-1, Third Boor, Om Chambers, Bhosari | E Pune, 411026

Standalone Statement of Assets & Liabilities as at 31st March 2024 i w1 Lakhs)
Motes March 31,2024 March 31, 2023
EQUITY AND LIABILITIES
1 SHAREHOLDERS FUNDS
A Share Capntal 3 100.00 100.00
B Reserves and Surplus d 3842 106 58
438.42 209.58)

2 SHARE APPLICATION MONEY
(Pending allotment)
3 NON-CURRENT LIABILITIES

A Long-term barrowings 5 260.04 24673
B Deferred s liabilities (Met) & (1139 (7.82)
L Other Long term liabilities
[ Long term prowvisions 7 3661 1135
285.26 250.25
4 CURRENT LIABILITIES
&  Short-term borrowings 8 19.95 5.85
B Trade payables 9
{1 total sutstandingdues of microenterprises andsmall
enterprises;and
(i) total outstandingdues of creditorsother than 64 30 5154
microenterprises andsmall enterprises |
€ Other currend habifities 10 52.50 4539
0 Short - term provisions 1n 8720 3030
22194 13308
TOTAL 847,63 58291
SIGNIFICANT ACCOUNTING POLICIES 21

The accompanying notes to accounts form an integral pan of financeal statements

&5 per our report of even date For and on Behall of the Board of Directois
For R. M. Rajapurkar & Co. Telge Projects Limited
Chartered Accountants e Fra,
FRN 108335W N 2
i
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Partner
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Place | Pune Place : Pune
Daie : 5th September 2024 Date : 5th September 2024
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TELGE PROJECTS LIMITED
{formerly known as TELGE PROJECTS PRIVATE LIMITED)
CIN : U29256PN201BPLC174381
RO, At 302-1, Third floar, Om Chambers. Bhosari [ E Pune, 411026

Standalone Statement of Assets & Liabilities as at 31st March 2024 (¥ in Lakhs)
MNotes March 31,2024 March 31, 2023
ASSETS
NOMN-CURRENT ASSETS
A Propety Plant & Equipment and Intangible Assets
< Property Plant & Equipment 128 144 10 152.1
b Intangible ascels 128 7.84 11.05
¢ Capital work-in-progress
d Intangible assets under development
15194 163 76|
B  Non-current investments 13 18087
€ Deferred tax assets (net) 6
D Long term loans and advances 14
E Other non-current assets 15 6.68 6,868
33969 170.64
CURRENT ASSETS
A Current invesiments
B Imventories 16 0.00 0.00)
C  Trade receivables 17 399,84 232.82
[ Cash and cash equivalents 18 477 44 704
E Shori-term loans and advances 19 0.8 139
F  Other current assels 20 20376 138 36|
607 94 42227
TOTAL 94763 592 97
SIGNIFICANT ACCOUNTING POLICIES FA |
The accompanying notes to accounts form an in[igul part of financial statements
As per our report of even date For and on Behalf of the Board of Directors
For R. M. Rajapurkar & Co. Telge Projects Limited
Chartered Accountants
FRM 108335W

fh.

CA R M. Rajapurkar
Partner
Membershup No. 040908

CIA
Rutujs Yjalgmblar i 1|
'#‘} I.I
e’
Place - Pune Place : Pune
Date : Sth September 2024 Date : 5th September 2024
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TELGE PROJECTS LIWITED
{formerly known as TELGE PROJECTS FRIVATE LIMITED)
CIN : U2S256PN201BPLCI T4381
RO, Ar 302-1, Therd floar, Om Chambers, Bhosan |, £ Pune, 411086
STANDALOME STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2024 (2 i Livietian
PARTICULARS Hate Maich 31,2024 March 31, 2023
I INCOME
1 Revenue from operalons [Net) 22 10E.75 T4401
£ Othe Incomi 23 <88 /.59
TOTAL |NCOME 1106 6 51
I, EXPENSES
J Cout of matenals comumed 24 00D O
4 Purchases af stock in trade 0.00 oo
5 Decreass in irnentones 25 000 il i
& Employee benefit copense Fi 524 14 38679
1 Onher expenses Fid 25581 21225
Total Expenses 77995 N 598 44
HL Esrmings before Interest, Tax, Depreciation 32669 152,96
and Amartisation [ EBITDA)
8 Deprecateon and amortizabon expense 1521 1737
9 Finencial costs 28 1138 111
TOTAL EXPENSES . %59 2853
IV. Profit before Exceptional & Extra-ordinary items and Tax [ PET) p010 124.42
Esceptional ltem | Loss on Assel Retined) 0.00 (X
V. Profit before Extra-ordinary ftems and Tax | PET) 30010 124,43
Eatra-aidinary items 0.00
Vi. Profit before Tax 300.10 12443
Tan Expenses - T
Curtenl Taw T4 02 2595

Menimurn alternate Tax
Toues of earlier years

Defemed Tax (3.56) 3 &8s
Total Tax expenses 1125 33 A2
Vil Profit/(Loss) for the period 228.85 90.
Eaming per Share £
[Mominal Value of Shares Rs. 10 (Previous Year ks 10])
Basic
Computed on the basis of proft from contmuing aperations £288 G0n
Computed on the basiy of totsl profit for the yea 22 B8 9.06
Dilasted
Computed on the basis of proft rom continuing operation 2288 9 (M
Computed on the basis of ot profit for the e {288 9 6
Significant Accounting Policies 2.1
The accompanying notes to accounts form an integral part of finsncial statements
Al pet ow report of even date For and on Behall of the Board of Directors of
For & M. Eajapurkar & Co. Telge Projects Limited
Chartered Accountants

FRMN 108335wW

Rt b

Flace : Pune

[ate  Sth Septembes 2004
LD 404008 BKBIMMN 4987
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TELGE PROJECTS LIMITED
lormwely keown s TELGE PROJECTS PRIVATE LIMITED)
CIN 1 U292S6PNI0TBPLCTTA5E0
R Ar 3021 Theed flooe, Om Chambers, Bhosas | £ Pune, 411006

ended 315t March 2024

(L F T

Standalone Cashflow Statement for the year
Particulars
A Cash flow from Operating Activities

Bt Profit ¢ (Loss) befoie fan

Add [/ Less

Depreciabon, mpartment and Amortsation expense
Finance Costy

Sumdy Balsnces westien oll

Foresgn Eschange Galn on Debtony Crediorns
Foregn Exchange Lows on Debtomd Creditars
Sund~y Balances written back

Interest / Deadend Incorme

Pegfi on sale of stssets

Guratusty prorvision

Opevating Praln before Working Capital Changes

Decreace] fnciesse| i Shom wm loans and advanced
Decrease / (Incease) m Other non-curment assets
Decrease J (Increate) i debson

Decieases (Increase] n ather turrent asusts

[Decrenpal / bncrease w Trade payables

{Decrmane] Mrpremis n Dther current hiabdtiec

Leda

Income tax pasxd

Cash geperated hom / used in) Operation

B Caszh flow fram Investing Activities

Pusthane of Fised Assets

Sale of Faed Asuety

livterest |/ Drvidend bicome

Cash geverated from / (used ) lavesisng Actsdess

€ Cash flow from Financing Activities

Increate wn Minorty nevest

Borroemnas from banks

Repaymma il losrm foosn Dsanko

Working capital loan availed

Finance Comty

Borrowings brom Direciors

Repaymeni lo Dweclon

Canh genesated from / hewed m) Francing Artnaties

et Cash genedaled [ used durmg ihe year
Oparrng Canh and Cash Equesalent
Closeng Cash and Cash Equivalent

March 31, 2024

31547

16.89
11.38
0.00|
(3.28)
1.02
0ooD
i0.68)
0.00
251

42612
1.21

{62 65)
166.86)

T

{16.00)|
30791

[344.30)

06a
(34382)

18.06
108 43
[126.84)
448
{11.28)
157.05
{11788
300

{1.81)
4970

March 31, 2023
124 a3

1.ar
11,16
0 oaf
0.00/
573
{1.73)]
0.00
{5.67)
408

1548 28]

B.61
(6.88
(69 35)
{33.45)
15.88
1,10

v oy
50,51

{11.04)
B.80
0.00

{3143

0.
.20
(45.22)
0.00
{11,18)
40,80
127 10y
(22.58)

24,80
24.90

A por oue repoit of even dite

|For B. M. Rajapurkar & Co.
Charered AoCoeanis

FRN 108335

Place - Pume
Cate Ltk Seplemiser J004
LN 24040308B0BIMNMERT




TELGE PROJECTS LIMITED (formerly known as Telge Projects Private Limited)
CIN : U29256PN2018PLC1T4381

ETRLNE T

Motes to Accounts

1

)

b}

€

Background Information

Tedge Projects Limited (“the Company™) wes incorporated as Telge Projects Private Limited (TPPL) as on January 16, 2018 The company
is engaged in the business of providing structural design services and management consultancy. During the year ended on 31st March
2024, TPRL hes been comverted o & public limited company namely “Telge Projects Limited™ vide revised "Centificate of Incorporation
consefuent upon comversion from private company to public company” dated 2nd lanuary 2024 as issoed by the Ministry of Corporate
Affairs (MCA’). The Company is domiciled in India and its registened office is siuated at Om Chambers, Bhosas, Pune 411026

The Restated Consolidated Financial Infarmation inchudes the restated financial information of the Holding Company and its
undermentioned subsidiary and step down subsidiary companies (hereinafter refemed to as ‘Group ©

1} Telge Prajects Inc. (subsidiary of Telge Projects Limited) - with effect from
2) Midwest Detailing LLC (100% subsidiary of Telge Projects Inc) with effect from 24-01-2024

Basiz of Preparation

The Standalone financial statements of the company have been prepared and presanted in accordance with Indian Ganerally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual and going concemn basis. GAAP comprises accoumiing
standards specified wnder Section 133 of the Act and other pronouncemsents of Institute of Chartered Accountants of India and the
provisions of Companies Act, 2013.The accounting policies have been consistently applied by the Company and except for the changes
in accounting pelicy disoussed more fully below, are congistent with those used in the previpus year,

The preparation of financial statements in conformity with generally accepted accounting principles requires managemenl to make
estimates and assumptions that affect the reported amounts of assets and Kabilities and disclosure of contingent Babdlities at the date
of the fmanaal statements and the results of operations dufing the reparing pericd. Although these estimates are based upon
management’s best knowledge of current events and actions, actual results could differ from these estimates Any revsion to
accounting estimates is recognised prospectively in the current and future periods Previous YearsFigures have been regrouped,
restated and rearranged as is necessary to confirm the curment year's presentation

During the FY 2023-24, TPPL has been corwerled into a public fimited company namelt *Telge Projects Lid™. The Comgany i in the
process of [nitial Public Ofer and subsequent Bsting of its shares on NSE Emerge (SME listing) for which it has to comply with the
provisions of Sec 26 of Part | of Chapter [l of Companies Act. 2013 read with SEBI (IKCDR) Regulations, 2018, As per the prowisions and
regulations, the audited financial statements lor FY2021-22 and FY 2022-23 were restated

The Restated Financial Statements for FY 2021-22 and FY 2022-23 have been prepared so as o contain information/ disclosunes and
incorporating adjusiments set out below in accordance with the SEB| ICDR Regulations -

a) Adjustments to the profit and losses of earlier periods and of the period in which change in accounting policy has taken place is
recomputed to reflect what the profits or loszes of those periods would have been il 3 uniform accounting policy was lellewed in each
of these periods, if any,

b) Adjustmants for reclassifcation of cormespending items of income, expense. assets and [iabilities. in order 1o bring them in fine with
the groupings as per the audited consolidated fnancial statements of the Group for the year ended on 315t March 2024 and the
requirements of the SEB| ICDR Regulation. if any

¢} Adjustrments to the profits and bostes of earlier penods and of the periad in which prior period tems have been recorded as if the
said income or expense has been recorded in the year of its ocourrence

) Adjustrments for errors identified in recording of the transactions to bring in conformity with the applicable Accounting Standards
presribed under Section 133 of the Act or the provisions of the Act,

&) The resuitant impact of tax due to the aforesaid adjustments, F anmy.

The previous year's figures have been restated accordingly for better comparison and presentation

Refer Mote no. 20 for Staternent showing elfects of restatement of financial statements of 2022-23 on assets, habilities and profits of
Fy 2022-23
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Summary of Significant Accounting Policies

Presentation and disclosure of financial statements
The preparation of financial ctalements in conformity with generally accepled accounting principles requires management (o

make estimates and assumplions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of the financal statements and the results of eperations during the reporting period.  Although these estimates are
based upon management’s best knowledge of current events and actions, actual results could differ from these estimates.

Tangible Fixed Assets

Fineel Assets (except freehold land which i carried at cost) are stated at cost of acquisition less accumulated depreciation and
impairment losses. The cost comprises purchase price, inward freight, duties and tawes (net of Credits) bomowing costs if
capitalization criteria are met and divectly attributable cost of bringing the asset to it working condition fer the intended use,
Ary trade discounts and rebates are deducted in amiving at the purchase price,

Subsequent expenditure relaied o an item of fwed ssset is added to its book value only if it increases the future benefits from
the existing asset beyond its previously assessed standard of performance. All other expenses on existing fieed assets, including
day-to-day repair and mainterante expenditure and cost of replacing parts. are charged to the statement of profit and lass for
the period during which such expenses are incurred,

Gains os losses arising from derecognition of fimed assets are measured as the difference between the net dsposal proceeds and

the carrying amount of the asget and are recognised in the stabement of profit and loss when the asset i derecognized,

Intangible Fixed Assets

intangible assets acquired separately are measured on initial recognition at cost.

Following initial recognition, intangible assets are cammied a1 cost bess accumulated amortization and accumulated impairment
losses, if any,

Intangible assets are amortized on a straight line basis over the estimated uselful econormic life, The company uses a rebultable
presumption that the useful life of an intangible assel will not exceed ten years from the date when the 334l i3 svailable for use.
il the persuasive evidence exists to the affect that useful lifle of an Intangible asset #xceads Len years, the company amortizes the
intangible asset over the best estimate of its useful Bfe. Such intangible assets and intangible assets not yel available for use are
tested for impairment annually, either indnidually or at the cash-generating unit level All other intangible assets are yssessed for
impakiment wheneves thede & an indication that the intangdble sssot may be impaied.

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected usefullife
of the asset i significantly different from previous estimates, the amontization period is changed accondingly. If there has been a
significant change in the sxpected pattern of economic benefits fromthe asset, the amortization method is changed to reflect the
changed pattern. Such changes are accounted for in accordance with AS 5 het Profit or Loss for the Period, Prior Period Items
and Changes in Accaunting Policies.

Gaird o |ostes arsing from derecognition of an intangible asset are measured as the dilference betwesn the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecogmized.

Depreciation

Deprecistion on flued assets ks provided on Straight Line Mathad st the rates calculsted as per the useful ife of each ssset as
prescribed under Schedule 1| to the Cormpanies Act, 2013

Depreciation en fined assets added/disposed off during the year [t provided on pro-rata basis with reference to the month of
addition/dispasal. individual atsets costing less than Rs. S000/- are depreciated in full in the year of purchage.

Asset Description Life of the assets
Air Conditioners H
Computers 10
Software 15
Vehicles 8]




Imventores

The company = manly engaged in providing services of structural designing and mangament consultancy, Hence there is no raw
materia! or finished goods stock. The company values the work-in-progress a1 cost relating to the ongoing services an which
costy are being incurred.

Revenue Recognition

Rewenue is recognized to the extent that it is probable that the economic benefits will fiow 1o the Company and the revenue can
be reliably measured. Revenues/ Incomes and Costs/ Expenditure are generally accounted on accrual as they are eamed or
incurred.

The following specific recognition criteria must also be met before revenue is recognized:

1. Sale of Goods is recognized on wansfer of significant risks and rewards of ownership which i3 generally on the dispatch of
goods. Gross Sales are exdusive of GST.

2 Income from Service © Revenues from Service Contracts are recognized pro-rata over the period of the contract as and when
services are rendered, Gross Income from senices 5 exclusve of GST

1. interest : interest income is recognized on @ time proportion basis taking into account the amount cutstanding and the
applicable limerest rate. Interest Income B included under the head “other income” in the staterment of profit and loss.

4, Dividend : Dividend income s recognined when the company's right 1o receive dividend is established by the reporting date.

Retirement and Other Employment Benefits

Retirement beneflit in the form of provident fund (s & defined contribution scheme. The contributions 1o the provident fund are
charged to the staterment of profit and loss for the year whan the contributions are due. The company has no cbligation, other
than the contribution payable 1o the providend fund.

The company operates one defined benefit plan for its employess, v, gratuity. The costs of providing benefits under this plan
are determined on the basis of actuarial valuation at each year-end Separate actuarial valuation is carmed out for each plan
using the projected unit credit method, Actuarial gains and losses for defined benefit plan is recognized In full in the period in
which they ocour in the statement of profit and loss.

Accumulated leave above 80 days. which i expected 1o be utilized within the rest 12 months, i teated as short-term employee
benefit, The compary measures cost of such absences and pays off the employees before the end of financial year

Actumulated leave expecied o be carmied forward beyond twebre months, does not exceed B0 days and s not measured/
recognised by the company,

Bomowing Cost

Borrowang cost includes interest, amortization ol ancillary costs incurred |n connection with the arangement of borrowings and
exchange differences arising from foreign curency borrewangs 1o the extent they are regarded a5 an adjustment to the interest
cosl

Borowing costs directly afiributable fo the acquisition, construciion or production of an asset that necessarlly takes a substantial
period of time to get ready for iis intended use or sale are capitalized a5 pari of the cost of the respective assel All other
bormawing costs ane expensed in the period they occur.

Taxes on Income

a. Current Tax

Tax on income for the current period is determined on the basis of the laxable income and tax credits computed for the year in
accordance with the provisions of lncome Tax Act, 1967, The tax rates and tax laws used to compute the amount are those thay
are enacted or substantively enacted, at the reporting date, Curent income tax relating fo items recognsed in statement of
profit and loss are recognised in the statement of profit and loss. While cwirent income tax relating 1o items recognized directly
in equity is recognized in equity and not i the statement of profit and loss The tax rates and tax laws wsed to compute the
smount are those that are enacted or substantively enacted. al the reporting date:




b. Deferrad Tax

Deferred Tex is recognised subject to the considerstion of materiabty, prudence, on timing differences, being the difference
between taxable income and accounting income that onginate in one period and are capable of reversal in one or more
subsequent period Deferred Tax assets ansing on account of unabsorbed depreciation ars recognized only to the extent that
there is virtual cerainty of its reakzation Deferred tax & measured wsing the tax rates end tax lows enacted or substantively
enacted, at the reporting date. Deferred income tax relating to items recognized directly in equity is recognized in equity and nat
in the staterment of profit and loss. Deferred tax habilities are recognised for all taxable timing diffierences.

At each reporting date, the company re-assesses unrecognised deferred tax assets. It recognises urrecognised deferred tax asset
io the extent thal i has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be avallable against which such deferred tax assets can be realised.

The carmying amount of deferred tax assets are reviewed at each reporting date. The company writes down the camying amount
of deferred tax asset to the exent that it & no longer reasonably certain or virtuslly certakn, as the case may be, that sulficient
future taxabile income will be available against which delemed tax assets can be reallsed. Any such wiite down is reveried to the
extent that il becomes reasonably cértain ar virtually certain as the case may be, that sufficient future taxable income will be
avalable

Deferred tax asset and deferred tax Bability are offset. if a legally enforceable right evists to setoff current tay assets against
current tax liabdlities and the deferred tax assets and deferrsd taxes relate to the same taxeble entity and the same taxation
nutharity

£ MAT
Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current taw The company

recognizes MAT credit available as an asset only [0 the extent that there i convincing evidence that the company will pay

normmal mcome tax during the specified period Le, the penod for which MAT credit s allowed to be camed forward

In the year in which the company recognizes MAT credit as an asset inaccordance with the Guidance Note on Accownting for
Credit Avadlable in respect of Minimum Altermstive Tas under the Income-Tax Acl 1961, the said asset is created by way of credit
to the statement of profit and foss and shown as "MAT Credit Entitlement ™ The company reviews the “MAT credit entifternant”
asset ot each reporting date and writes down the sset to the extent the company does not have convinging evidence that it will
pay normal tax duning the specified period

Impairment Loss
The carying amount of assets, other than inventories is reviewed by the management at each balance sheet date to determing

whether there is any indication of impairment, such impairement loss identified if any, & written off to Profit and Loss account.
Segment Information

The Company :s principally engaged in a single business of providing structural design senvices and management consultancy in
two geographical segment i per Accounting Standard 17 on ‘Segment Reporting' tsued by the Institite of Chareded
Accauntants of India. During the year under report, the Company's business has been carried out in a5 well as outside India. The
conditions prevailing in India and outside India being uniform, no separate geographical dischosures are considered necessary




Earning Per Share
Earnings per share is calculated by dwviding the net profit or loss for the vear aitributable to squity shareholders (after deducting

preference dondends and attributable taees) by weighted average number of equsty shares outstanding during the year.

For the purpose of calculating diluted samings per share, the net profit or loss for the period attnibutable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted Tor the effects of all dilutive potential
squity sharesThe number of shares used n computing dilited earming per shate comprises of weighted sverage shares
consiclered for deriving basic eaming per share. and also the weighted average number of equity thares which could have been
isswed on the conversion of all dilutive potentiad equity shares. Dilutive potential equaty shares ame deemed converted as of the
beginning of the year, unless they have heen issued at a Inter date. The number of shares and potentially dilutive shares are
acjusted for any share splits and bonus shares issues, including for changes effected prior ta the approval of the financial
staterments by the Board of Directors

Provisions, Contingent Liabilities and Contingent Assets

A provison i recognised o, as a result of a past event. the company has & present legal obligation that can be egtimated

refably, #nd it is probable that an cutflow of resources embodying economic benefits will be requered 1o settls the obligation
Prowlsion: mie determingd by the bedt estimate of the outllow of economic benelits required 1o settle the abbgation st the

reporting date. Where no relisble estimate can be made, a disclosure is made as conlingant hability.

A disclosure for contingent liakility i also made when there is 3 possible obligation or a2 present obligation that may, but

probably will not, require an outflow of resources. \Where there is a possible obligation or a present obligation in respect of

which the fikelihood of cutflow of resources is remote. no provision or disclosure s made.

Contingent Assets are neither recognized nor disclosed. Provisions, Contingent Liabilties and Contingent Assels are rewiewed at

each Balance sheet date.

Measurement of EBITDA (last item)

As permitted by the Guidance Mote an the Schedule Il to the Companies Act, 2013, the campany has elected to present amings
before nterest, Lax depreciation and amortization (EBITDA) as a separate line item on the face of the staterment of profit and
Ioss. The company measures ESITDA on the basis of profity (loss) from continuing operations. |n its measurement, the company
does not include depraciation and amortization expense, finance costs and ta expense.

Investments
Investments, which are readily realizable and intended to be held for not mose than one year from the date on which such
imvestmants are made, are classified as current investments. All other imvestments are classified as long-term nvestmenls.

On initlal recognition, all vestments are measured 2t cost. The cost comprises purchaseprice and directly atinbutable acguisition
charges such as brokerage, fees and duties. If an investment & acquired, or partly acquired, by the issue of shares or other
securitics, the acquisition cost is the fair valug of the securties issued. if an imvestment is acquired in exchange for another asset,
the acquisit:on is determined by reference to the fair value of the asset gwven up or by reference to the fair value of the
Investment scquired, whichever ks more clearly evident.

Current irvestments are carried in the financial statements at lower of cost and fair value determined on an individual imvestment
bagis. Long-term investments dfe caimed a1 cost however, providon for diminution in value is made to recognize a dedine other
than temporany in the value of the investments.

On disposal of an investment. the difference between its carmying amount and net disposal proceeds & chasged or credited to
the statement of peofit and loss




p.  Forelgn Currency Transactions
Initial Recognition : Transactions denominated in foresgn currencies are recorded &t the exchange rates peavailing on the date of
trandaction, The difference between the amounts so recognised and amount realised s treated a5 exchange rate fluctuation gain/
Lovss,
Conversion - At the year end, manetary items denominated in foreign eurrencies sre convaried inlo rupee equivalent at the year
end exchange rates.
Exchange Differences | All enchange differences arising on settlement/comersion of fareign curtency transactions are recognized
in the prafit and loss account.
SHARE CAPITAL
(2 in Lakhs)
3.1 | Particulars March 31, 2024 | March 31, 2023 |
Share eapital
Authorised Capital
1.00,00.000 Equity Shares of Rs. 10/~ each V00000 100.00
(T m Lakhs)
Issued, Subseribed And Fully Pald Up Shares
10,00,000 Eguity Shares of Rs.10/- each fully paid up 100.00 100,00
Total issued, subscribed and fully paid-up share capital 100,00{ 100.00]
32 Reconcillation of the number of shares outstanding at the beginning and at the end of the reporting period
¥ in Lakhs)
March 31, 2024 March 31, 2023
e Nos. Amount Mos. Amount
Equity Shares
At the beginming of the period 10.00,000 100.00 10,0000 10000
Issued during the period - 0.00 - 000
Buyback during the period . 0,00 - 0.00)
Outstanding at the end of the period 10,00.000 100.00| 10,00,000 100.00
33 Shares held by holding/ultimate holding company and for their subsidiaries/associates
Shares of the company &é nal held by any other company.
3.4 shares held by the shareholders holding more than 5% shares specifying the no. of shares
Sr. Mo. of shares % of No. of shares % of
e Mame of the shareholder held as on Hold hald az on i
31/03/2024 ing 31”%
1 |Me. Shailesh Telge 490097 (409597 E0.00%
2 |Mrs. Shaaddha Telge 400995 [495550% & D0.000 50.00%

a5

and amounis

Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the terms
Mo shafes are resenved for |ssue under options and contracts/commitments for the sale of shares/disimvestment, including the terms
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Terms/rights attached to equity shares

The company has only one class of equity shares having & par value of Re10/- per share. Each holder of eguity shares is entitled 1o
ong vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of quidation of the company, the holders of equity shanes will be entitled to receive remaining swsets of the company.
after distribution of all preferential amounts. The distribution will be in proportion ta the numbar of equity shares held by the
shareholders.

Shares held by Promoters
At the end of the year 315t At the end of the year 315t
Margh 2024 Hluhrm_‘i
Sr. % of total | % Change
Promoter Nam shares . of Shares
o 1] Mo, of Shares| % of total Mo, of s during the year
Equity Shares
1 [ . Shailesh Uttam 499,997 UL AT T 10000 |
2| Mrs. Shraddha 495,998 ELR PR ] S0.00 To000a) |
2| mar Unam 1 GoooT - - [
4| Mers, Shotiha Uttam 1 [iTifia]] - - 00001
5 | Mr. Vishal Uttam 1 00007 - - [iTCafe]]
& | WArs. Prin Vishal 1 0000 - - T[]
Total 999999 1000000
RESERVES & SURPLUS
{€ in Lakhs)
Particulers March 31, 2024 March 31, 2023 |
a |Capital Reserves = -
b |Capital Redemption Reserve .00 Qo
¢ |Swrplus/{Deficit] in the statement of profit & loss
Balance as per last account 109.58| 1897
Profit for the year 22885 9060
Closing Balance 33Bal 10958
Less: Appropriations
Prigr Period Adiustments 0.00 o0
Equuity Dividend
Disidend on Preference Shures 0.00 000
Total Appropriations 0.00 000
| et Surphus in the statement of profit and loss 3342 105.58
338.42 109.58

|'I'u!| Revervies




5.1

Long-term borrowings (T in Lakhs)
Hon-current portion | Current maturithes
Pifilace March 31, 2024 March 31, 2023 March 31, 2024] March 37, 2027 |
a. | Bonds/debentures (in descending order of maturity)
b. |Secured Borrowings
1. |Indian Rupee loans From banks
i |Bank ol Baroda Term Loan 0,00
A |Thane lanata Sahakari Bank Term Loan 0.00
i |IDFC First Bank 0 119.99
. |IDFC First FCTL 93.96| 1547
93.96 119.95 15.47 0.00
€ |Unsecured borrowings
i |Banks
ia | HDFC Bank 0.00
ib |Kotak .00 585
i |Ursecured barrowings from Directors and their relbtives
iia |Shailesh Telge 160,08 36,74
i |Shraddha Telge 6.00 29.9%
Toml ZE004| 24673 1547 5G|

5.2 Details of security of the sacured loans :

521

Bank of Baroda Term Loan

Temm loan facility from Bank of Baroda ks secured by hypothecation of equipments.

522 Thane Janata Sahakari Bank Ltd. Term Loan

Tarm boan facility from Thane lanata Sahakarl Bank Ltd. Is secured by hypothecation of motor car

IDFC First Bank - Term Loan
Termn boan from IDFC First Bank 15 secured by morigage of Office Premises at Office no. 302, Om Chambers, Bhosan Teloo Road

(€ in Lalhs)
5.3  Of the above amount, amount guaranteed by the - Warch 31, 2024 .
Dirgctons 93,96 112.99]
5.4 Details of continuing default as on the balance sheet date in repayment of leans :
March 31, 2021 March 31, 2020
Particulars | Periodof | Amount of Period of | Amount of
MIL

There is no default in repayment of leans 1o the banks

55 The company has used the borrowings from banks and financial nstitutions for the spedfic purpose for which it was taken
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Deferred tax liabilives (Net) (% in Lakhs)
March 31, 2024 March 31, 2023
Partlculars Timing Timing
ditferance s, | T *MeN R | itarance g, | TOx offect Rs
a. |Deferred tax labilities
i. [Effect of Expenditure denited to the Profit and Loss
account in the current year but allowed for tax purpose
ii. 1lmpacl of difference between tax depreciation and {677 {1.76) {18.39) 478
6,70 (1.76) (1839 (A.T8)
b. |Deferred tan assets
i |Umabsorbed Depreciation
ii. |Effect of Expendilure debited 1o the Profit and Loss Q.00] 0.00 Q.00 000
account n the current year but allowed lor tax purpose 3704 9.63] 11.70 304
3704 9,63 11,70 104
. Deferred tax liabilities (net) [a-b) [43.81) {11.39]] 130.10) {7.82]
Long-Term prowvisions
(% in Lakhs)
Particulars March 31, 2024 | March 31, 2023
2 |Prowision for employee benefits
Present Valus Obligation (Gratuity) 3661 11.35
b. |Others
Total 36.61 11.35
Short-term borrowings
o (T in Lakhs)
Particulars March 31, 2024 | March 31, 2023
2 |Loans repayable on demand
L |From banks - IDFC 4.48
1. |Secured borowings
2 |Ursecured borrowings:
3. [Current Matunties of Long Term Loans
a) Secured Borrowings from Banks 1547 Q.00
b} Unsecured Borrowings from Banks 0.00 585
t] Ursecured Borowings from Others
b. |Loans and advances from related parties
c. |Deposits
d. |Other loans and sdvances
Total 19.95 585
[ = Lakhs)
Of the above amount, amount guaranteed by the - March 31, 2024 March 31, 2023
Derecion 1995 585
Details of continuing default as on the balance sheet date in repayment of loans : {€ i Lakhs)
Particulars March 31, 2024 March 31, 2021
| Periodof | Amount of Period of | Amount of
MIL NIL




8.4 Company is not awillful defaulter declared by the bank

BS5 The Company Short Term borrowings from banks or Snancial institutions are on the basis of secunity of current assets:-

Momthly Stodk statements of curment assets filed by the Company with banks are generally in agreement with the books of accounts

i except those reported below,

Mame of the Bank : SVC Co-oprative Bank Lid

Particulars Quarter 1 Quarter 2 TQuarter 3 Quarter 4 |Reason for
[Stock Amount as per books|  25,87,49,756 25,87, 58,064 25,66,16,813 50,41650
Amount aa reported | 25B7.49,756 25.87,56,064 T656,16,833 | 25.26,37,802
Amount of difference - - - {24,76,56.152)|Refer point i
[Debtors Amount as per books| 23.40,61,223 26,39,47,235 252718187 48,584,720
Amount as reported | 23,169,67, 264 264247663 252719445 | 27.3935.808
Amaunt of difference 20,33,059 [3,00.428) 11,258)| (26.50,51 0B8] |Reter point
[Creditars Amount as per books| 843,338 6.70.03,505 4,98,07804 952,283
Amourt 3 reported | B43.75,371 6.70,00.159 45E04 450 | E5944138
Amount of difference (41,5500 1346 1305 | [8.49.91.855){Refer paint i
Reason for material discrepancies

i Valuation of stock increased as the vakitaion done as per AS 2,
While submitting statement, Creditors bills were received subseguently after submission of stock staterments, For Debtors netting effect
il with creditors and EffectForeign Exchange gain was given after submiassion of Stock Statements.

8.6 The company has used the bormowings from banks and financial institutions for the specific purpose for which it was taken

9.1

9 Trade payables (induding acceptancas)
Particulars

Warch 31, 2024

(¥ in Lakhs)

Trade payables due for the payment
Trade payables nar due for the payment
Trade payables which are unbslied

64.30|

51.54

Total

64,30

51.54

Refer Mote No. 33 for details of dues to micro and small enterprises
9.2 Ageing Schedule of Due trade payable

Trade Payables ageing schedule: As at 31st March, 2024

{t In Lakh)

Partsculars

Ouuunﬁ'rg hfni-mhgp«hdsfmmﬂnhufpimnt

Less than |

1-2 years

2-3 years

Wiore than 3

Total

{1} MSME (Undisputed)

[ 1) Others (Undisput

64,17

&4.30

{in) Disputed dues- MSRE

{iw) Disprated dues - Others
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Trade Payables ageing schedule: As at 31st March,2023

(T in Lakhs)
Particulars Outstanding for following periods from due date of payment
Tess than 1 1-2 years Z-3 years | More than 3 Total
| {1} MSME [Undisputed) -
) Others (Undispute] 5154 0.00 51.54
i) Disputed dues- MSME =
() Disputed dues - Others
Other current liabilities (% n Lakhs)
Particulars March 31, 2024 | "
A |Statutory Dues
ESIC payable 022 on
Provident Fund payable 3_"-'EI| 2
TOS payable 3159 237
PTRC / Prof Tax payable D2 033
Income tax payable 0,00 Q.00
GST payable .00{ 0.00
B |Other Dues
Creditons lor Capital Goods
Interest accrued and not due .00 0.84
Sundry Creditors For Expenses 44 88 19.06
Advance from Customers ooo
Total 52.50 45.39
Short-term provisions (€ m Lakhs)
Particulars March 31, 2024 B
a  |Prowision for employee benefits - Gratuity 043 035
b |Others
¢ |Prowision for Income Tax 8677 2995
87.20 3030

Total




12A  Property Plant and Equipment
(2 i Lakhs)
Leasahold
Offics Squipaees | SOmPUtST | Pomnbure & Vehicles (Office) TOTAL
Equipments fixtures
Premises
At st April
2022 1.66 2058 B96 12.04 15293 19617
\Additions 206 Y.L 0.00] [iX 5.54
Agsels Retired 0,00 0.00
Disposals 12.04 12,04
At 31 March
2023 173 2446 B9 0Dy 152,93 190.07
At st April
2023 373 24 46 896 0.00 152.93 190,07
el tions 0.00 289 a.50] o.00) 39
|Assets Retired 0.00
| sposals 000
At 31 March
2024 i73 2735 246 0.00{ 152.93 193,46
|Deprediation
At st April|
022 151 1591 493 8.72 ER ] 3407
(Charge for the|
[year o7e 483 1.02 0.19| 7.28] 12.10|
|Aszets Retired 000 0.00
Disposalks BN 8.9
At 31 March
2023 229 18,74 585 0,60 10.38 37.36
Ar st April 229 1874 595 0.00f 10,38 37,36
(Charge for the|
| wiai 08 170 067 0,00 6.94 12.00
Assets Rotinsd 0.00
Drsposals 0.00
At 31 March
2024 297 2244} 662 0.00 17.33 4936
|Met Block 0.00
At 31 March
2024 {1 ] 491 283 10004 135.61 144.70|
At 31 March
2023 14d 572 im ﬂ.ﬂﬂl 14255 1521




{¥ in Lakhs]

128 | intangible Assets Software TOTAL
At Vst April 2022 2100 21.07
Additions 599 599
Dispoals/ Write off 0.00
{Disposals 0.00
At 31 March 2023 2708 27108
At 15t April 2023 2106 2706
Additians 0.00{ 0.00
Disposals) Write off 0.00
Disposals 0.00/
At 31 March 2024 2706 2706
Depreciation 0.00
At 1st April 2022 10.74 1074
Charge for the 5.27 8.27
Disposaly) Write off 0.00
At 31 March 2023 16M 16.01
At 1st .lpri 2023 180 1601
Charge lor the in 3.21
Disposals/ Write off 0.00
At 31 March 2024 19.22 1922
|Met Block Q.00
AL 31 March 2024 T.h4 T84
At 31 March 2023 1005 11.05
12C  Assets held in the name of the Directors . Benificial Ownership being with the MiL
company and these assests are maintained by the Company
13 Non-current lnvestmants
(% in Lakhs)
131 Particulars March 31, 2024| March 31, 2023
a | Investment property
b | lovestment in equity instruments 180,87
¢ | Other non-current investmaents (specify nature)
Total 180.87
132 |nvestments carried at other than cost - (% in Lakhs)
[ [Ni (Specity, it any) “ |
133 | a |Aggregate amount of guoted investments
b |Market value of the above investments ¥ &
¢ |Aggregate amount of ungquoted investrments 180.87
d "

Aggregate provision for diminution in valus of investmants
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Long-term loans and advances

¥ in Lakhs)

Particulars

March 31, 2024

March 31, 2023

Unsecured, considersd good unless stated otherwize
Advances for capital asvels

Total

14.2 Loans & advances due by ditectors or other officers of the compary or any of them sither

15 Other non-curment assets

18
16.1

17

1741

e

(¥ in Lakhs)

Particulars

March 31, 2024|

March 31, 2023 |

—

Secunty Deposits

6.88(

688

Total

6.88|

nlanes

[ in Lakhs)

Particulars

March 31, 2024

March 31, 2023

=0 oA TN

Raw Matarials

‘Waork-in-progress

Finished Goods

Stock in trade (in respect of goods acquired for trading)
Stores & spares - Consumables

Packing

Total

Trade Receivables

{2 in Lakhs)

Particulars

March 31. 2024

March 31, 2023

Trade receivables due for the payinent
Trade receivables not due for the payment
Trade receivables which are unbilled

39984

23282

Total

399.84

232.82

Ageing schedule for Debtors :

Trade Recelvables ageing schedule as at 315t March. 2024

(¥ in Lakhs)

5r.N

Outstanding for following periods from due date of payment

Less than &

; & months -1 year

Particulars

1-2 yoars

2-3 years

More than 3
YEArS

1]

Unddisputed Trade
receivables -

considerad good 162 34

035

445

223

(i

|Undisputed Trade
recaivables -
considered doubtful

(i)

Disputed trade
recaivables

considered good

(i)

Dasputed trade
receivables
considered doubtful




Trade Receivables ageing schadule as at 31st March, 2023
(€ i Lakhe)

Outstanding for following periods from due date of payment

SN Tan han
Less [] More 3

o Particulars 6 months -1 year 1-2 years 2-3 years Total

menths. WEArE

Undisputed Trade

receivables -

i consideved good 210,16 15.87 445 233 .00 23482

Undisputed Trade

receivabbes -

(i) |considered doubstiul

Disputed trade

recenvables

{ii} |considered good

Disputed trade

receivables

il |considered doubtiul

17.3  Debis due by directors or other officers of the company or any of them either severally or jointly
with any other person or debts due by firms or private companies in which any director s a

18 Cash & Bank Balances
(% in Lalkchs)
181 | Particulars March 31, 2024| March 31, 2023

A Cash and Cash

a | Balances with banks:
On current Aecounts
Furis Bank

.59 3847
T158 Bank 0.00) a0

Bank of Barada 0.02 102
| DBS Bank K} 10.00
IDFC Bank 082
IDFC Sweep FD 0.00
b |Cash on hand 0.03 an
B Other Bank Balances
a Deposits with orignal maturity for more than 12 months
b Deposits with original maturity for more than 3 months but less than 12 months
¢ Margin money deposit
Total

182 Earmarked balances with banks
a3 Balances with banks to the edert held a3 margin money or security against the borrowings,

auaranteas, other commitments & b
184 Repatriation restrictions (f any) Mo juch festrictions

19  Short-term loans & advances

{® in Lakhs)
181 Particulars March 31, 2024| March 31, 2023
Unsecured, considered good unless stated otherwise

Loans B advances o staff bas 1.19
Advance o suppliers 0.00 0.20|
Total 0.18 1.33]

T

192 Mo Loars or Advances in the nature of loans are granted to promoters, directors, KMPs and the
related parties (a5 defined under Compames A, 2003 exher severslly o palntly with any othes
person
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Other current assets (¥ in Lakhs)
Particulars March 31, 2024| March 31, 2023 |
1 |Cost of Orders in Process 50.75 3050
¢ |Balance with GST B16% 4793
3 |Prepaid Expenses 5147 4370
4 |Advance tax and TDS 1324 1023
Total 203.16 13836
Contingent Rabilities and commitments
{® in Lakhs)
Particulars March 31, 2024 March 31, 2023
a.  |contingent liabilities
i [Claims agairst the company not acknowledged as debt
. jGuarantees
i, [Other money for which the company is contingently Falbhe
b. jCommitments
i |Estimated amount of contracts remainmg to be executed on capital account and not
provided for
i JUncalled liability on shares and other investments partly paid
iil. [Other commitments
[Total : .
Revenue from operations | Net )
(€ in Lakhs)
Particulars March 31, 2024| March 31, 2023
A |Sole of Services
Sales Basic less discount 0.29 2180
Less: Credit Mote/Salos Retum
Total Sale of Products 0.29| 21.60
B. | Export Services 110347 T4
het Revenue from operations 1103.75 Taam
Details of Services rendered
a, Structurs] Designing senvices 110375 f4m
1103.75 74401
Other Income
¥ in Lakhs)
Particulars Warch 31, M'm
3 (Interast Income 058
b |Diidend income
€ |Sundry Balances written back 1.73
d. |Discount received 115
e |Miscelleneous Receipls 1.05
£ |Profit on sale of assets 567
§ |Exchange Fluctuation Gan 0.00
Total 288 7.39]
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26

Cost of raw material and components consumed

Less: Closing Stock

@ in Lakhs)
Particulars March 31, 2024 | March 31, 2023
a | Raw Material Consumed
Oipening stock
Add, Purchases

Total
Changes in inventories of finished work-in-progress and Stock-in-Trade (% in Laikhs)
Partlculars March 31, 2024 | March 31, 2023
a. |Finished Goods
Opening stock
Less: Closing Stock
b |Wark i Progress
Opening stock -
Less: Closing Stock = =
. |Stwck-in-trade
Oipening stock
Less: Closing Stock
Total . -
Employee benefit expense (€ in Lakha)
Particulars March 31, 2024 | March 31, 2023
1 Selaries. Wages & Bonus 41974 35300
2 Contribution to Provident Fund & Gratuity 49.00 1313
3 Dwectors Remuneration 41,00 1800
4 Workmen & Swafl Weltare Expenses & Ex-gratia / leave encashment 14.39 205
Total 524.14 3B6.19
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Other (¥ in Lakhs
Particulars March 31, 2024 | March 31, 2
1 | Printing and Stationery 055 047
2 | Profession tas 013 003
3 | Interest on tanes 012
4 | Hectnaty charges .20 £
g | Foraign Exchange Loss 1.02 572
& | Repairs & Maintenance - Computer 1.79 1189
7 | Repairs & Malntenance - Electrical .00 241
8 | Repairs & Mainienance - Others 343 2492
9 | Rent, Rates & Tazes 044 10.56
10 | insurance 387 Q67
11 | Auwdit Fees 450 R
12 | Traveling & Conveyance 1544 3360
13 | Telephone, Fax & E-mail Expenses & Postage 130] 1.17
14 | Office Administration eap 767 a6y
15 | Consultancy charges & Professional fees 1519 549
18 | Ciscount on Sales 4.1 1.02
17 | Adverisement & Sale Promotion Expenses .00l 1121
12 | Bank Charges 712 121
19 | Suncry Bal Wya#. 000 000
20 |ROC and Registration Fees .27 018
21 [Service Impodt a.00| 0.00
22 | Miscellanesut Expenses 112 0.00
21 | Sohware Subscription and AMC Charges 12745 od dd
24 | Marketing and Exhibition 000 487
25 | Site Expenses .00
26 | Website Designing and Develapment charges 047
27 | SME PO Expenses 2065
Total 25581 212325
Finance Costs (¥ in Lakh)
| Particulars March 31, 2024 |March 31, 2023
1|imterest on Loans 1138 1.6
L‘“‘ 11.38 .16
Statemnent showing impact of restatement of financial siaiements on the figures of FY 2022-23 . {2 i Lakhs)
Sr. NParticualrs As per Original audited F5 As per Restated F5 Difference
Amount Amount Amount Amount Amount Amouni
-3 [=] Dr Cr Dr Cr
1 | Decreass in profits 0.00 150.00 109.58 0.00 (4042
Liabilities 0.00
2 |Unsscurad
3 |Shailesh Telge Loan 0.00| 101.74 96.74 0.00 (5.00)
4 |Shraddha Telge Loar 0.00) 4599 29.99] 000 [20.00)
5 [Trade Payable 0.00/ 51.36 51.34] 000 (8.02)
B |Statutery dues (Prol 0.00/ 033 0.33 (0.01}
7 |Creditars for expensd 0.00 045 1.80 1.35
B |Accrued Interest 0.00/ 0.00| 0.84 0.84
9 |Provision for 0.00 0.00| 0.35 035
10 |Provision for 0.00/ 0.00 11.35 11.35
11 |Deffered Tax Nability 0.00 1.60 0.00| 0.00 {160}
12 |Assets 0u00 0.008
13 [Order In process 14.94 0.00 30.50 1556 |
14 |Fived Assets (PPE 234,13 0,00 163.76 (70.37) 000}
15 |Deferred Tax Assets 0,00 0.00 T2 T
16 |Trade Receivable 236.12 0.00] 23282 (3.29) 0.00
17 |Balance with GST 72.18 0.00 47,93 24.22) 000
16 |Advance tax and TDY 998 Q.00 10.23 .25
19 |Prepaid expenses 0.00 0.00 4970 4970/
Total 567.32 356.81 54277 332.26 (24.55) (24.55)
ojecy
AL &~ S:"}
A 2N 7 N\




30 AS-15 Complianances related to Gratutity for our emplayees

(£ in Lakhs)
|Category March 31, 2024| March 31, 2023
1|Change in Benefit Obligations
Projected Benafit Obligations at the begmning of the year 1570 672
interest Cost DAE? 0.00
Curtent Service Cost 926 4.98|
Fast Service Cost = Prior period expense 0.00
Berefits paid 0.00
Acwuarial  (Gain)  /
Loss 1520 o
Projected Benefit Obligations at the end of the year 3704 1.70
alf.hmgi in  Plan
Assets
Plan Assets at the beginning of the year at fair value .00
Expected return on Plan Ascets 000
Contributions 0.00
Priar Period Adjustments 000
Benefits paid 0,00
Actuanal Gan / (Loss) 0.00
Plan Assets at the end of the year, at fair value 0.0
3|Recognized in the Balsnce Shest
Present Value of the Defined Benelt Obligation 3704 11.70|
Plan Assets at the end of the year at fair value 000
Liability recognised in the Balance Sheat 3T 11.70
4]Cost for the year
Currant Sarvice Cost 926 4.98)
Interest Cost 087 0.00
Expected refurn on Plan Assets Q.00 .00
Actuarial (Gain) / Loss 1520 0.00|
Past Service Cost — Vested Benefit Q.00
Expense Recognised in the Revenue account 2533 498
5| Assumptions
Intarest rate for Discounting T.20% T.40%
Estimated rate of return on Plan Assets 0.00% 0.00%
Salary Escalation 21.00% 12.00%
Rate of Employee Turnover 16.00%

16.00%]
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Related Party transactions

{t in Lakhs)

g el®

Relatves of Key Managerial

Particulars Key Managerial Personnel SO
March 31, March 37, March 31, March 31,
2024 2021 2024 2023

1|Unsecured Loan - Shraddha Telge 5.00 29.99|

2|Unsecured Loan - Shailesh Teige 160, 96,74

3| Dwector's Remineration - Shraddha Telge EZ.II;I 12.00

4|Director's Remuneration - Shailesh Telge 19.00 6.00

§|Salary- Akshada Jairaj 378 3.78|
&|Sales - Talge Projects Inc. 71932

7|Unsecured Loan taken - Uttam Tools uli] 1101
B{Unsecured Loan Repaid - Uttam Tools 0.0 1 !i.ﬁﬂi

Micro, Small and Medium Enterprises

Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, s defined under the
Micro, Small and Medium Enterprises Development Act 2006, Since no intimation has been received from the supphers regarding their
status under the said Act as a1 37st March 2021, disclosures relating to amaunts unpaid as at the year end, il any, have not been
furnished. In the opinion of the management, the impact of interest, if any, that may be payable in accordance with the provisons of

the Act is not expected to be material,

1 Managerial Remuneration (€ b Lakhs)
%, |Mame Of The Director
Mo, Dasignation March 31, March 31,
2024 2023
1 [Mhi Sheadcdha Shailesh Telge Divector & C 2200 12.00
2[Ms_ Shailesh Uttam Telge Director 19.00 600
2 Remuneration to Auditors (¥ i Lakhs)
Sr. . March 31, Parch 31,
e Particulars 2024 2023
1|As audnar
Audit Fee ‘.m! 0.35
Vit Audit Fees 000 000
2|in ether Capacity: 0.00 .00
Tamation matters Q.00 0.00
Cnher Services | Centification fees | Q.00 000
Total 730 ﬂ!l
Value of Imports calculated on CIF Basis
(€ in Lakhs)
Sr. |Particulars March 31, March 31,
Ma. 2024 2023
3 [Faw Materials ML MIL
z2|Consumables. Stationery and Spare Parts ML ML
3|Caphial goods NIL MiL
Tatal MIL MIL
Expenditure in Foreign Currency (Cash/Accrual basis)
it in Lakis
St Particulars March 31, 2024 | March 31, 2023
Expenditure in Foreign Currency (Cash/Accrual basis) MIL NIL
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40

41

a2

a3

(¥ i Lakis)

Earnings In forsign Exchange March 31, 2024 | March 31, 2023
1|Exports senices 1103 47 Tai41
10347 1224
(% in Lakhs)
[FOB Value of Exports March 31, 2024 | March 312023
1|Exporis 110347 TZén
2|Deemed Exports Q.00 000
Tatal 110247 T22.4%
Imported and indigenous raw materials. components and spase parts consumed
[imparted and indigenous raw materials, components and spare parts consumed | ML | NIL |
Pending Litigation
Sarteiam ot siwtite Periods 16 | Forum where the Amount Involved|  Amount Paid
which the | dispute i pending Bugees Mn.ﬂa:uﬂ...]
MIL 0 0

Mo proceedings have been inmtiated or pending against the company for holding any benams property under the Benami Transactions
[Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

Undisclosed income

[na

C5R

Section 135 of the Companies Act, 2013 is not applicable to company

44  Detalls of Crypte Currency er Virtual Currency
The Company has not traded or invested in Crypto urrency or Virtual Currency during all the reported financial years.

45

46

Relationship with Struck off Companies
Mo relaticnship with Struck off Companies duning all the reported financisl yeors

Prior Period Expense { in Lakhs)
Sr. MdNature of item Account name Incoime Expense
Amount R Amount Rs.

|NIL
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[Ratios Foimuly (& in Lakhs) 31-Mar-24 1€ in Lakns) 31-Mar-23
(&) Current Ratia, Curtén! Adsits 2mn 42227 117
Current Liabilties. 13308
(b} Debt-Equity Ratio, Total Qutside Liabiliti 260 24673 247
Total Shareholders Eguity 100,00
(c} Debt Service Coverage R Net Operating Income 243 119.14) LA
P!bt Service 13115
{d} Return on Equity Ratio. [Profi i 1.73 .75 715
Awvg. Shareholders Equity ! 1.00
(e} Inventory surnover ratio, [Cost of Goods sold 0.00 Q.00 0.00} 0.00
Average Inventary 000
i Trade Receivables tumov] et Credit Sales 349 74401 400
Average Trade Receivables 186,01
(g) Trade payables turnover|Total Purchases 0,00 Q00! ano
Average Trade Payables 44,45
(h) Met capital wemover ratid et Sales 287 744,01 257
Met Warking Capital 28919
(i} Met profit ratio, haet Profit 23885 a2 90,60, a12
Met Sales 110375 Td401
{ii Return on Capital employ ERIT 326, 045 152 96 033
Capital Employed * 723, 45983
{ Shareholders Funds + Non
curreni Linbilues)
(k) Return on investment  [Profit After Tax 22885 052 8159 043
Invesiment 43842 20058
[ Sharehalders Funds ) s!’I
{iy NAV Ratio Met Assets - Met Liabilities 438, 43.84| 209, 2098
Tolal Number af autitanding 10,00 10.00
shares
{m) Return on Netwarth Ral Met Income 228,85) 052 9060 043
Sharsholders Fund 43842/ 2‘09.5![
‘Signatures to Netes mo. 110 47 Signatures to Notes no. 1to 47
s per tar repot of even gate For and on Behalf of the Board of Directors of
R. M. Rajapurkar & Co. PLo
Chartered Acoountants

Place : Pune
Date | Sth Septamber 2024
DN 2 A0 B BN 14327




