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INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

To the Members of

Telge Projects Limited,

(formerly known as “Telge Projects Private Limited”)
Pune,

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of Telge Projects Limited
(formerly known as “Telge Projects Private Limited”) which comprises the Balance Sheet as at
31% March 2025, the Statement of Profit and Loss, and the Statement of Cash Flows for the year
then ended and Notes to the Consolidated Financial statements, including a summary of
Significant Accounting Policies and Other Explanatory Information (hereinafter referred to as
“the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid the Consolidated Financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2025, its profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Consolidated financial statements.

Office : “The Barcelona”, Plot No. 311, Sector No. 28 Residence : Plot No. 377, Sector 24, Lokmanya Tilak Road
Near Ganga Nagar Bus Stop, Pradhikaran, Nigdi, Pune - 411044 | Pradhikaran, Nigdi, Pune - 411044




Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures to
Board's Report, Management Discussion and Analysis, Corporate Governance and

Shareholder's Information, but does not include the Consolidated financial statements and our
auditor's report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those charged with governance for the Consolidated
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, Management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

R.M.Rajapurkar & Co.
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Auditor’s Responsibilities for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is @ high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial

statements represent the underlying transactions and events in a manner that achieves
fair presentation.

R.M.Rajapurkar & Co.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 As required by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss, and
Consolidated Cash Flow Statement dealt with by this report are in agreement with
the books of account.

d) In our opinion, the aforesaid Consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e)  On the basis of the written representations received from the directors as on 31*
March 2025 taken on record by the Board of Directors, none of the directors are
disqualified as on 31* March 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

g)  With respect to the matters to be included in Auditor’s Report in accordance
with requirement of Section 197 of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us,
remuneration paid by the Company to its directors during the financial year is in

R.M.Rajapurkar & Co.
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accordance with provisions of Section 197 of the Act.

h)  With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv.  We further report that:

a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

¢) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has

caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.
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Since the company has not declared or paid any dividend during the year,
the question of commenting on whether dividend declared or paid is in
accordance with Section 123 of the Companies Act, 2013 does not arise.

vi.  The requirement to use accounting software that includes an audit trail
(edit log) feature for maintaining Company’s books of account, as
mandated by rule 3(1) of the Companies (Accounts) Rules, 2014, has not
been implemented by the management during the year.

For R. M. Rajapurkar & Co.
Chartered Accountants

Firm Regis{ration No.: 108335W

-

’

CA Ashwin Morche

Partner

Membership No.: 104126
Place: Pune

Date: 29 April 2025

UDIN: 25104126BMIVCR9803
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Companies (Auditor's Report) Order, 2020, issued in terms of Section 143(11)
of the Companies Act, 2013 ("the Act")

The annexure referred to in paragraph 1 in “Report on Other Legal and Regulatory
Requirements” of the Independent Auditors’ Report to the members of the Telge Projects
Limited on the Consolidated Financial Statements for the year ended 31 March 2025, we report
that:

(xxi) The special purpose financial statements of subsidiary company (Telge Projects Inc) and
the step-down subsidiaries (Midwes

t Detailing LLC and Draftco Inc) are consolidated in this
report. Companies (Auditor’s Report) Order (CARO) is not applicable to the foreign subsidiary as
per the laws of that land.

For R. M. Rajapurkar & Co.
Chartered |Accountants

Firm Regijskration No.: 108335W

CA Ashwin Morche
Partner

Membership No.: 104126
Place: Pune

Date: 29" April 2025

UDIN: 25104126BMIVCR9803
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR’S REPORT

The annexure as referred to in paragraph 2(f) in Report on Other Legal and Regulatory

Requir.ements of the Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31* March 2025

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence t0
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was establishe

d and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk.

The procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error.

R.M.Rajapurkar & Co.
Chartered Accountants
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis rf:r our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting |

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles.

A company's internal financial control over financial reporting includes those policies and
procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

¢) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

R.M.Rajapurkar & Co. P
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by ICAl.

For R. M. Rajapurkar & Co.
Chartered Accountants
Firm Registration No.: 108335W

-
’

CA Ashwin Morche
Partner
Membership No.: 104126
Place :Pune
Date : 29" April 2025
UDIN: 25104126BMIVCRS803

R.M.Rajapurkar & Co.
P
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~ TELGE PROJECTS LIMITED

“thormerly known as TELGE PROJECTS PRIVATE LIMITED)

O Us9256PNS0TSPIC 174381
502 A Third Floor, Om Charnbers ,Bhosari

_Consolidated Balance Sheet as at 31st March 2025

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS

A Share Capital

B Reserves and Surplus

C  Non-Controliing Interest

SHARE APPLICATION MONEY
{Pending allotment)

NON-CURRENT LIABILITIES

A Long-term boirowings

{ B Deferred tax liabilities (Net)

C  QOther Long term kabilities
D Long term provisions

URRENT LIABILITIES

Short-term borrowings

Cl
A
8 Trade payables
C  Other current liabilities
1]

Shert-term provisions

TOTAL
ASSETS

NON-CURRENT ASSETS
A Froperty Flant & Equipment and (ntangible Assets

a  Property Plant & Fguipment

b intangible assets

¢ Capital work-in-progress

d Intangibte assots under development
B Non-current investments

¢ Deferced tax assets {net)

D tong term loans and advances
[ Other non-current assots

CURRENT ASSETS
A Current investments
5 Inventorics

C  Trade receivables

D Cash ang cash equivalents
F Short term loans and advances
F

Other current assets

TOTAL
SIGNIFICANT ACCOUNTING POLICIES

The accompanying notes to accounts form an integrat part of financial statements.

As per our report of even date
For R. M. Rajapurkar & Co.
Chartered accguntants

FRN 108335

CA Ashwin Morche

Partner

Membership No. 104126
Place : Pune

Date : 29th April 2025

UDIN: 25104126BMIVCRO803

Notes March 31, 2025 March 31, 2024

102.80! 100.00

4 1050.98

S 64.83

) 1218.61
6 £17.84 25585
7 0.00 0.00
0.00 0.00
8 25.26 36.61
643.10 292.46
9 319.81 19.9%
10 212.73 73.69
1 95.08 58.18
12 70.20 85.11
697.82 236.93
255953)  qo3ran
13A 836.91 161.59
13B 57815 32582
0.00 0.00
13C 2.81 0.00
141787 T 487.40
ooo| 000
7 6.11 861
0.00 000
14 897 855
143204} B

(X in Lakhs)

99¢
Xy
294.27
48.08

018
. 183.92
532.45

1037.41

2.2

i'or and on Behalf of the Board of Directors of

Telge Projects Limited

t

Shraddha Shailesly elge;
/X

Director & CEO /
D 0805273

L.

RutujalNagnath Ujatambkar .-
cro

Place ; Pune Membership No. ACS 71621

Date - 28th Apri 2025

-~-Barkia Mohit Bharuka

“Oirecior
i} 06770397

“
=

Company Secretary




TELGE PROJECTS LIMITED

{formerly known as TELGE PROJECTS PRIVATE LIMITED)

CIN: U29256PN2018PLLT174387
502 A Third Floor, Om Chambers ,Bhosari

Consolidated Profit & Loss for the Year Ended 31st March 2025 {Xin Lakhs)
’ Note March 31, 2025 March 31, 2024

l.  INCOME

1 Revenue from operations (Net) 20 256117 1241.05

2 Other Income 21 54.47 9.45
TOTAL INCOME 2615.64 1250.49

1. EXPENSES

3 Cost of Materials Consumed

4 Purchases of stock in trade 0.00 0.00

5 Changes in Inventories of Finished Goods, WIP and Stock in Trade 0.00 0.00

6 Employee benefit expense 22 890.49 524.14
Other expenses 23 908.43 326.92
Total Expenses 1798.91 851.06

Ill. Earnings before Interest, Tax, Depreciation 816.72 399.44

and Amortisation ( EBITDA)

8 ODepreciation and amortization expense 44.52 18.69

9 Financial costs 24 69.74 11.38
TOTAL EXPENSES 114.27 30.07

V. Profit before Exceptional & Extra-ordinary items and Tax ( PBT) 702.46 369.37
Exceptional Item ( Loss on Asset Retired) 0.00 0.00

V. Profit before Extra-ordinary items and Tax ( PBT) 702.46 369.37
Extra-ordinary items i 0.00 0.00

VI. Profit before Tax 702.46 369.37

Tax Expenses
Current Tax 158.22 85.98
Minimum alternate Tax 0.00 0.00
Taxes of carlier years 0.00 0.00
Deferred Tax ) ' 2.51 (0.79)
Total Tax expenses : 160.73 ) 85.19

VII. Profit/{Loss) for the periad 541,73 284.18

Earning per Share 26

[Nominal Value of Shares Rs. 10 {Previous Year Rs. 10)]

Basic

Computed on the basis of profit from continuing operations 5353 22.88

Computed on the basis of total profit for the year 53.53 22.88

Diluted

Computed on the basis of profit from continuing operations 53.53 22.88

Computed on the basis of total profit for the year 5353 22.88

Significant Accounting Policies 2.1 :

The accompanying notes to accounts form an integral part of financial statements.

As per our report of even date f'or and on-Behalf of the Board of Directors of
For R. M. Rajapurkar & Co. Telge Projects Limited

Chartered, Acgountants
FRIN 108385

A

AA g

- Shraddha Shailesh Telge Uttam Telge
Director & CEO Director
DIN- 08052730 IN- 06770397

CA Ashwin Morcha

Partner

Membership No. 104126

Place : Pune Rutuja Ndgnath Ujalambka %ﬁ‘_?\ﬁgkha Mohit Bharuka
Date : 29th April 2025 CFO -~ Company Secretary
UDIN: 25104126BMIVCRS803 Place : Pune Membership No. ACS 71621

Date : 29th April 2025




TELGE PROJECTS LIMITED
{ormerly known as TELGE PROJECTS PRIVATE LIMITED)

CIN: UZ9256PN2078PLCT 74381
502 A Third Floor, Om Chambers ,Bhosari

Consolidated Cashflow Statement for the year ended 31st March 2025

Particulars

A Cash flow from Operating Activities
Net Profit / (Loss) before tax
Add / Less :
Depreciation, Impairment and Amortisation expense
Finance Costs
Sundry Balances written off
Foreign Exchange Gain
Foreign Exchange Loss
Foreign Exchange Loss on Other Operating Transactions
Sundry Balances written back
Discount Received
Interest / Dividend Income
Profit on sale of asssets
Gratuity provision

Operating Profit before Working Capital Changes
Decrease/ (Increase) in Short term loans and advances
Oecrease / (Increase) in Other non-current assets
Decrease / (Increase) in debtors .
Oecrease/ {Increase) in other current assets
{Decrease) / Increase in Trade payables

{Decrease) /Increase in Other current liabilities

Less :

Income tax paid

a Cash generated from / (used in) Operations

B Cash flow from Investing Activities
Purchase of Fixed Assets
Sale of Fixed Assets
Interest / Dividend Income
Goodwiil
Purchase of Other Intangible Assets
Intangible Assets Under Development

b Cash gencrated from / {used i) Investing Activities

C Cash flow from Financing Activities
Issue of [zquity Shares

Securities Premium on Issue of Equity Shares
Increase in Minority Interest

Borrowings from banks

Repayment of loans from banks

Net Increase in Short Term Borrowings
Finance Costs

Borrowings from Directors

Repayment to Directors

c Cash generated from / {used in) Financing Activities
Net Cash generated / used during the year
Opening Cash and Cash Equivalent

Closing Cash and Cash Equivalent

(Rin Lakhs)
March 31, 2025 March 31, 2024
702.46 369.37
44.64 18.69
69.74 11.38
37.41 0.00
0.00 0.00
57.72 1.02
(2.79) (3.80)
0.00 (1.08)
0.00 (1.15)
{1.28) {0.68}
(42.22)
(10.83) 2533
854.86 419.10
(2.52) 1.21
(0.02) (2.07)
(255.63) (66.65)
(279.46) (64.79)
139.04 24.3%
36.90 12,79
(173.66) . (18.00)
319.50 305.94
(850.77) (24.35)
175.01 0.00
1.28 0.68
{253.28) (317.97)
(1.05) 0.00
(2.81) 0.00
(931.62) {341.65}
2.80 0.00
147.21 0.00
21.64 18.06
697.99 109.43
(174.59) (125.84)
220.34 4.48
(69.74) (11.38)
82.60 157.05
{211.91) {117.69}
716.34 34.09
104.22 (1.62)
48.08 49.70
152.30 48.08

As per our refjort of even date
For R. M{Rajapurkar & Co.
Chartered Acfountants

FRN 1083315

CA Ashwin Morche

Partner

Membership No. 104126
Place : Pune

Date : 29th Aprit 2025

UDIN: 25104126BMIVCRIBO3

For and on Behalf of the Board of Directors
Telgg Projects Limited

Shis@ana Shailesh 7R C1ECLs
Director & c@?’
DIN- 08057789

- & ‘
Rutuja Ne 2 a Mohit Bharuka
CFO Company Secretary
Place : Pune Membership No. ACS 71621

Date : 29th April 2025




TELGE PROJECTS LIMITED (formerly known as Telge Projects Private Limited)

NMotes to Accounts

1

Background Information
Telge Projects Limited (“the Company”) was incorporated as Telge Projects Private Limited {TPPL) as on January 16, 2018. The company
is engaged in the business of providing structural design services and management consultancy. During the year ended on 31st March
2024, TPPL has bean converted into a public limited company namely “Telge Projects Limited" vide revised 'Certificate of Incorporation
conseguent upon conversion from private company to public company’ dated 2nd January 2024 as issued by the Ministry of Corporate
Affairs {'MCA'). The Company is domiciled in India and its rogistered office is situated at Om Chambers, Bhosari, Pune 411026

The Consolidated Financial Information includes the financial information of the Holding Company and its undermeantioned subsidiary
and step down subsidiary companies (hereinafter referred to as 'Group') :

1) Telge Projects Inc. {subsidiary of Telge Projects Limited) with effect from 03-11-2023

2) Midwest Detailing 11.C {100% subsidiary of Telge Projects inc) with effect from 24-01-2024

3)Draft Co. Inc. (100% subsidiary of Telge Projects Inc} with effect from 27-12-2024

Basis of Preparation
The Consolidated financial information relates to the Group and has been approved by the Board of Directors of Holding Company at
their meeting held on 29th April, 2025 and has been specifically prepared to comply with the pravisions of Sec 129(3) of the Campanies
Act, 2013. The Consolidated Financial Information of the Group comprises of Consolidated Statement of Assets and Liabilites as at 31st
March 2025, Consolidated Statement of Profit and Loss and Consolidated Statemant of Cash Flows for the year ended on 31st March
2025 and the summary statement of significant accounting policies, and other explanatory information (hereinafter collectively referred
to as the 'Consolidated Financiat Information') .

The Consolidated Financial Information have been compiled by the management of Holding Company from audited financial statements
of the Group as at and for the year ended on 31st March 2025 which have been approved by the Board of directors at their meeting
held on 29th April, 2025. The Consolidated Financial Information have been prepared and presented in accordance with Indian
Generally Accepted Accounting Principles (GAAP) under the historical cost convention on the accrual and going concern basis. GAAP
comprises accounting standards specified under Section 133 of the Act, and other pronouncements of Institute of Chartered
Accountants of India and the provisions of Companies Act, 2013.The accounting policies have been consistently applied by the
Company. -

The Financial Statements of the Company and its subsidiary companies have been combined on a line by line basis by adding together
the book values of fike items of assets, liabilities, income and expenses after fully eliminating intra-group balances and intra-group
transactions resulting in unrealised profits or lossas.

In the case of foreign operations, being non-integral operations, revenue and expense items are consofidated at the average rate and all
assets and liabilities are converted at the closing rate.

The preparation of Consolidated Financial Information in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
habilities at the date of the financial statements and the results of operations during the reporting period. Although these estimates are
based upon management's best knowledge of current events and actions, actual results could differ from these estimates. Any revision
10 accounting estimates is recognised prospectively in the current and future periods.

Non Controlling Interest in the net assets of Consolidated subsidiaries consist of

(i) The amount of equity attributable to minority based on investment made in subsidiary company.

(i} Non-Contralling Interest share of net profit for the year of consolidated subsidiarics is identified and adjusted against the profit after
tax of the group.




2.1 Use of Estimates

2.2

The preparation of Consolidated Financial Statements in confirmity of Accounting Standards require Management to make various
estimates and to use assumptions regarded as realistc and reasonable. These estimatos or assumptions could affect the value of the
Group’s assets, liabifities, equity, net income and contingent assots and liabilitics at the closing date. Mangement reviews estimates on

an on-going basis using information currently available. Actual results may differ from those estimates, due to changes in facts and
circumstances,

Summary of Significant Accounting Policies

a.

:

!
i
Presentation and disclosure of financial statements | i
The preparation of financial statements in conformity wnth generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

liabilities at the date of the financial statements and lhe results of operations during the reporting period. Although these

estimates are based upon management's best knowledge of current events and actions, actual results could differ from these
estimates,

Property, Plant and Equipment
Property, Plant and Equipment {except frechold land \.:vhich is carricd at cost) are stated at cost of acquisition less accumulated
depreciation and impairment losses. The cost comp;rises purchase price, inward freight, duties and taxes {net of Credits),
borrowing costs if capitafization criteria are met and djrectly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discounts and rebates areideducted in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from
the existing asset beyond its previously assessed stand(ard of performance. All other expenses on existing fixed assets, including
day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for
the peried during which such expenses are incurred. §

Gains or losses arising from derecognition of fixed asfsets are measured as the difference between the net disposal proceeds

1

and the carrying amount of the asset and are rccogniséd in the statement of profit and loss when the asset is derecognized.

H

Intangible Fixad Assets ‘

Intangible assets acquired separately are measured or% initial recognition at cost.
Following initial recognition, intangible assets are camed at cost less accumulated amortization and accumulated impairment
losses, if any. i

Intangible assets are amortized on a straight line basis:over the estimated useful economic life. The company uses a rebuttable
presumption that the useful life of an intangible asset! will not exceed ten years from the date when the asset is available for
use. If the persuasive evidence oxists to the affect that useful iife of an intangible asset exceeds ten years, the company
amortizes the intangible asset over the best esumate of its useful life. Such intangible assets and intangible assets not yet
available for use are tested for impairment annually, elther individually or at the cash-generating unit fevel. Alf other intangible
assets are assessed for impairmoent whenever there is an indication that the intangible asset may be impaired.

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected
uscfullife of the asset is significantly different from prevrous estimates, the amortization period is changed accordingly. If there
has been a significant change in the expected pattern of economic benefits fromthe asset, the amortization method is changed
to refiect the changed pattern. Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prier
Paoriod Items and Changes in Accounting Policies. H
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset an arp recognized in the statement of profit and loss when the asset is
derecognized.

i
;
|
:
i
|
£
i
;
i
I
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i
i




Depreciation

Depreciation on fixed assets is provided on Straight Line Methed at the rates calculated as per the useful fife of each asset as
prescribed under Schedule 11 to the Companies Act, 2013
Depreciation on fixed assets added/disposed off during the year is provided on pro-rata basis with reference to the month of

addition/disposal. Individual assets costing tess than Rs, 5000/- are depreciated in full in the year of purchase.

Depreciation on assets sold, discarded or demolished during the year is being provided at their respective rates on pro rata
basis.

Life of the assets
Asset Description
{No of Years)
Office Premises 60
Furniture and Fixtures 10/15 .
Office Equipments S
Computers 3/10
Software 3/15
Inventories

The company is mainly engaged in providing services of structural designing and mangament consultancy. Hence there is no
raw material or finished goods stock. The company values the orders-in-progress at cost relating to the ongoing services on
which costs are being incurred.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured. Revenues/ Incomes and Costs/ Expenditure are generally accounted on accrual as they are earned or
incurred,

The following specific recognition criteria must also be met before revenue is recognised:

1. 5ale of Goods is recognized on transfer of significant risks and rewards of ownership which is generally on the dispatch of
gocds. Gross Sales are exclusive of GST.

2. Income from Service : Revenues from Service Contracts are recognized pro-rata over the period of the contract as and when
services are rendered. Gross income from services is exclusive of GST

3. Interest : Interest incomne is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head "other income" in the statement of profit and loss.
4. Dividend : Dividend income is recognized when the company's right to receive dividend is established by the reporting date.

Retirement and Other Employment Benefits

Retirement bencfit in the form of provident fund is a defined contribution scheme. The contributions to the provident fund are
charged to the statement of profit and loss for the year when the contributions are due. The company has no obligation, other
than the contribution payable to the providend fund.

The company operates one defined benefit plan for its employees, vie., gratuity, The costs of providing benefits under this plan
are determined on the basis of actuarial valuation at each year-end. Separate actuarial valuation is carried out for each plan
using the projected unit eredit method. Actuarial gains and losses for defined bencfit plan is recognized in full in the period in
which they occur in the statement of profit and loss.

Accumulated leave above 60 days, which is expected to be utilized within the next 12 months, is treated as short-term

employee benefit. The company measures cost of such absences and pays off the employees before the end of financiai yoar.

Accumulated leave expected to be carried forward beyond twelve months, does not exceed 60 days and is not measured/
recognised by the company.

Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings
and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. '

Borrowing costs directly attributable te the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All.
other berrowing costs are expensed in the period they occur.




Taxes on Income

a. Current Tax

Tax on income for the current period is detarmined on the basis of the taxable income and tax credits computed for the year.in
accordance with the provisions of Income Tax Act, 1961, The tax rates and tax faws used to compute the amount are those that
are enacied or substantively enacted, at the reporting date. Currént income tax relating to items recognised in statement of
profit and loss are recognised in the statement of profit and loss. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

b. Deferred Tax

Deferred Tax is recognised subject to the consideration of materiality, prudence, on timing differences, being the difference
between taxable income and accounting income that originate in ene period and are capabie of reversal in one or mare
subsequent period. Deferred Tax assets arising on account of unabsorbed depreciation are recognized only to the extent that -
there is virtual certainty of its realization. Deferred tax is measured using the tax rates and tax laws enacted or substantively
enacted, ai the reporting date, Deferred tax liabilities are recognised for all taxable timing differences.

c. MAT
Since the company has opted to pay taxes u/s 115BAA, MAT provisions are not applicabte to the company

Impairment Loss
The carrying amount of assets, other than inventories is reviewed by the management at each balance sheet date to determine
whether there is any indication of impairment, such impairement loss identified if any, is written off to Profit and Loss account,

Segment Information

The Company is principally engaged in a single businass of providing structural design services and management consultancy in
two geographical segment as per Accounting Standard 17 on ‘Segment Reporting’ issued by the tnstitute of Chartered
Accountants of India. During the year under report, the Company’s business has been carried out in as well as outside india.
The conditions prevailing in India and outside India being uniform, no separate geographical disclosures are considered
nocessary.

Earning Per Share

Earnings per share is calculated by dividing the net profit or loss for the year attributable to equity sharcholders  (after
deducting preference dividends and attributable taxes) by weighted average number of equity shares outstanding during the
year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.The number of shares used in computing diluted earning per share comprises of weighted average
shares considered for deriving basic earning per share, and also the weighted average number of equity shares which could
have been issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed
converted as of the beginning of the year, unless they have been issued at a later date. The number of shares and potentially
dilutive shares are adjusted for any share splits and bonus shares issues, including for changes effected prior to the approval of
the financial statements bv the Board of Directars, '

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised if, as a result of a past event, the company has a present legal obligation that can be estimated
reliably, and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation.
Provisions are determined by the best estimate of the outflow of economic benefits required to settle the obligation at the

reparting date. Where no reliable estimate can be made, a disclosure is made as contingent liability.

A disclosure for contingent liability is also made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources, Where there is a possibie obligation or a present obligation in respect of
which the lkelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent Assets are neither recognized nor disclosed. Provisions, Contingent Liabilities and Contingent Assets are reviewed
at each Balance sheat date.




Measurement of EBITDA (last item)

As permitted by the Guidance Note on the Schedule 11 to the Companies Act, 2013, the company has elected to present
earnings before interast, tax, depreciation and amortization (EBITDA} a5 a separate line item on the face of the statement of
profit and loss. The company measures EBITDA on the basis of profit/ {loss} from continuing operations. In its measurement,
the company does not include depreciation and amortization expense, finance costs and tax expense.

Investments .
Investments, which are readily realizable and intended to be held for net more than one year from the date on which such
investments are made, arc classified as current investments. Ail other investments are classified as leng-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchaseprice and directly attributable
acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired, by the issue of sharcs or
other securities, the acquisition cost is the fair value of the securities issued. if an investment is acquired in exchange for
another asset, the acquisttion ts determined by reference to the fair value of the asset given up or by reference to the fair value
of the investment acquired, whichever is more clearly evident,

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. however, provision for diminution in value is made to recognize a
decline other than temparary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss.

Foreign Currency Transactions

Initial Recognition : Transactions denominated in forcign currencies are recorded at the exchange rates prevailing on the date
of transaction. The difference botween the amounts so recognised and amount realised is treated as exchange rate fiuctuation
gain/ loss. Canversion : At the year end, monetary items denominated in foreign currencies are converted into rupee
equivalent at the year end exchange rates. Exchange Differences : All exchange differences arising on settlement/conversion of
foreign currency transactions are recognized in the profit and loss account.

Exchange difference arising out of translation of assets and liabilities of foreign subsidiaries are adjusted to foreign currency
translation reserve,
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3.7
a.

b. The Company has not issued borus shares in last 5 years immediately preceding 31st March 2025,

Cc.

SHARE CAPITAL

% in Lakhs)
Particulars March 31, 2025 | March 31, 2024
Share cagital
Authorised Capital
1,00,00,000 Equity Shares of Rs. 10/- each 1000.00 1000.00
{10,00,000 equity shares of Rs. 10/- each fully paid up)
. Sub-Total ) EHEQTQD

{% in Lakhs})

Issued, Subseribed And Fully Paid Up Shares
10,27,964 Equity Shares of Rs.10/- each fully paid up 102.80 100.00
_Tatalissued, subscribed and fully paid-up share capital 102,80 100.00
Reconiliation of the number of shares outstanding at the beginning and at the end of the reporting period
{tinla

Particulars

March 31, 2025

March 31, 2024

Nos. Amount Nos. Alpglji;t_ ‘
Equity Shares .
At the beginning of the period 10,00,000.00 100.00 10,00,000.00 100,00
Issued during the pericd 27,564,00 2.80 - 0.00
Buyback during the period - 0,00 - 0.00
Outstanding at the end of the period 10,27,964.00 102.80 10,40,000.00 100.00
Shares held by holding/ultimate holding company and for their subsidiaries/associates
Shares of the company are not held by any other company.
Shares held by the shareholders holding more than 5% shares specitying the no. of shares
Sr. No. name of the shareholdar No. of shares held as % of No. of shares % of
on 31/03/2025 Holding held as on Holding
1§ Mr. Shsilesh Telge - 0% 50%
2 | Mrs. Shraddha Telge 9,99,994.00 S7.28% I 4,92,998.00 50% o

Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, Including the terms and amounts

No shares are reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the terms and amounts

Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitied to one vote per share. The company declares and pays dividends in Indian
rupees, The dividend proposed by the Board of Directars is subject to the approva of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the company, the holders of equity shares will be entitted to receive remaining assets of the company, alter distribution of all preferential amounts. The distribution will be in

propoﬁion to the number of equity shares held by the shareholders,

Other Disclosures
The Company has not brought back its equity shares during last 5 years.

There are no calls unpaid by the Drectors or officers of the Company.




3.8

a

Sharos held

by Promoters

At the end of the year 31st March 2025

At the end of the year 31st March 2024

Sr. No. | Promoter Name No. of Shares % of total shares No. of Shares %o of total shares
Equity Shares T
1 | tars. Shraddha Telge 9,95,954.00 99,9995 4,99,998.00 15,9998
Total 9,99,994.00 4,95,998.00

RESERVES & SURPLUS

. (X in Lakhs}
Particulars March 31, 2025 | March 31, 2024
a. Capital Reserves 0.00 0.00
b. Capital Redemption Reserve 0.00 0.00
c. Securities Premiym 147.21 0.0
d Foreign Curreacy Translation Reserve (6.59) [3.80)

@ Surplus/{Deficit} in the statement of prafit & loss
Balance as per fast account 388.24 109.58
Prafit for the year 541.73 284,18
Closing Balance 92997 39376
0.00 Q.00
Less: Appropriations 0.00 0.00
Minority Interest share 19.61 5.52
Equity Dividend 0.00 0.00
Dividend on Prefesence Sharcs 000 0.00
Total Appropriations 19.61 5.52
Net Surplus in the statement of profit and loss 51036 388.24
Total Reserves . _ .98 - ,,,,,,3?1'?§

Non Controlling Interest

{2 in Lakhs)

Particulars

March 31, 2025

March 31, 2024

_ Vot

a Share in Book value of Telge Projects inc 0.08 0.08
b Share in Secuvities Premium 39.62 12.97
4 Share in Profit and [oss 25.13 5.82

L] - 2358




6

6.1

6.2

6.3

6.4

6.5

Long-term borrowings

{Tin Lakhs}
Non-current Current
Particulars Non-current portion Current portion maturities
March 31, 2025 March 31, 2025 March 31,2024 Maech 31,2024
a. Bonds/debentures {In descending order of maturity)
b. Secured Borrowings
1, Indian Rupee loans From banks
i IDFC First FCTL 581.09 " sa.99 43,96 15.47
581,09 94.99 93.96 15.47
. Unsecured Borrowings
i Banks
ii. Unsecured borrowings from Directors and their relatives
iia Shailesh Tefge 36.75 0.00] 155.85 Q.00
iib Shraddha Telge 0.00 0.00 6.00 .00
’
Total 617.84 94.99 255,85 15.47
Details of security of the secured loans :
a. Primary : Entire Current Assets including stocks & book debts & movable fixed assets of the Borrower,
b. Collateral Security : Equitable mortgage of Office Premises at Office ne, 5024, Sth fleor, Om Chambers, Plot no. T-29, 30, 31, Pimpri Industrial Area, T Block, OFf Nigdi-
(% in Lakhs)
O tha ahove amount, amount guaranteed by the - March 31,2025 | March 31,2024
Director- Shragdha Telge 531.08 93.96
shailesh Telge-Director Relative 581,09 93.96
Uttam Telge-Director Relative 581.09 93.96

Details of continuing default as on the balance sheet date in repayment of loans :
There is no default in repayment of loans to the banks

The company has used the borrowings from banks and financial institutians for the specific purpose for which it was taken




7 Defesred tax liabilities [Net)

(% in Lakhs)

Particulars

March 31, 2025

March 31,2024

Timing difference Rs.

Tan effect &s.

Timing
difference Rs.

Tax effect Rs.

a Deferred tax liabilities
i Effect of Expenditure debited to the Profit and Loss 0.00 0.00 0.00 .00
account in the current year but allowed for tax purpose in the following financial years
i, Impact of difference between tax depreciation and depreciation charged in the financial 3.81 0.45 6.46
3.81 0.4% 648
b, Deferred tax assets
i Unabsorbed Depreciation 0.00 o.00 G.00 0.00
ii. £ffect of Expanditure debited to the Profit and Loss 0.00 0.00 0.00 0.00
account in the current year but allowed for tax purpose in the following financial years {26.20) [6.60) 37.04 9.63
{26.20) {6.60} 37.04 A ]
[ Defarred tax liabilities/ (assets) {a-b) {22.40) (6,11} (30.58) {8.61)
8 long-Term provisions
{Xin Lakhs)
Particulars March 31, 2025 | March 31,2024
a. Provision fer employee benefits 0.00 0.00
b. Present Value Obligation (Gratuity) 25.26 36.61
Total 25.26 36.61
9 Short-term borrowings
{2 in Lakhs)
9.1 Particulars March 31, 2025 { March 31,2029
a, Loans repayable on demand
i From banks 224.82 4,48
1. Secured borrowings: 0.00 0.00
2, Unsecured borrowings: .00 0.00
3. Current Maturities of Long Term Loans 0.00 0.00
a) Secured Barrowings from Banks 94.99 15.47
b} Unsecured Barrowings from Banks 0.00 0.00
€] Unsecured Borrowings from Others 0.00 _boo
Total 319.81 19.95

9.2 Details of security of the secured loans :
Primary : Entire Current Assets including stocks & book debts & movable fixed assets of the Borrower.
Collateral Security : Equitable mortgage of Office Premises at Office na. 5024, Sth flocr, Om Chambers, Plot no. T-29, 30, 31, Pimpri Industrial Area, T Block, Off Nigdi-

a.
b.

[Xin Laktg!__




9.3 Of the above amount, amount guaranteed by the « —r:ll.;;ct-lugli,ﬁ;sﬁ H;ﬁ:h'a-l,zom—_
Particulars - -

Director- Shraddha Telge 319.81 18.95
Shailesh Telge-Director Relative 319.81 19.95
Uttam Telge-Director Relative 319.81 19.95

9.4 Petails of continuing default as on the balance sheet date In repayment of loans : {%in Lakhs)

Particulars Warch 31, 2025 March 31, 2025

) Period of default Amount of defaulg Peried of default

NIL NIL

9.5 Company is not a willful defaulter declared by the bank

10 Trade payables [including acceptances) (% in Lakhs)
10,1 a. Particulars March 31, 2025 | March 31,2024
Trade payables due far the payment 21273 713.69
Trade payables not due for the payment 0.00 0.00
Trade payables which are unbilled ' 0.00 Q.00
Total 212.73 73.69

10.2  Ageing Schedule of Due trade payahle

Trade Payables ageing schedule: As at March 31,2025

(X in Lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 243 years Mara than 3 years Total
(i) MSME {Undisputed} 4.54 0.00 0.00 0.00 4.54
(i) Others {Undisputed) 207.48 0.73 0.00 0.00 208.19
(iii) Disputed dues- MSME 0.00 0.00 0.00 0.00 0.00
{iv} Bisputed dugs - Olhers 0.00 0.00 Q.00 0.00 0.00
Trade Payables ageing schedule: As at March 31,2024
{2 in Lakhs)
Pariculars Outstanding for foltowing periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
{i} MSME {Undisputed) 0.00 0.00 0,00 0.00 0.00
{ii} Others (Undisputed) 73.55 0.13 0.00 Q.00 73.689
(iii} Disputed dues- MSME 0.00 0.00 0.00 0.00 0.00
{iv) Disputed dues - Clhers 0.00 0.00 0.00 Q.00 0.00

| March 31, 2026 | March 31, 202a |
10.3  Debts due to directors or other officers of the company or any of them either severally or jointly with any othar person or debts due by firms or private companies I NIL I ML




11 Qther current liahilities

12

(R in Lakhs)
Particulars March 31, 2025 [ March 31,2024
Statutery Dues 0.00| 0.00
E£5IC payable 0.27 022
Provident Fund payable 5.09 3.59
TOS payable 13.13 3.59
PTRC / Prof Tax payable 0,30 0.22
Other Statutery Dues 7.93 0.00]
GST payable 0.05 0.00]
Other Dues 0.00 0.0
Creditors for Capita! Goods * 0.0 €.00.
Interest accrued and not due 2.02 0.00|
Sundry Creditors For Expenses 65.31 44.88
Advance from Customers 0.00 0.00
Other Liabilities 0.98 5.69
Total 95.08 58.18
Short-term provisions {Tin Lakhs)
Particulars March 31, 2025 | March 31,2024
a. Provision for employee banefits - Gratuity 0.95 0.43
b. Provision for Incone Tax 69.25 84.68
Total 70.20{ 8511




13A  Properly Plant and Equipment

{% in Lakhs}
OHice Equipments Computer Equipments Furniture & fixtures Vehicles Leas?hold (office) TOTAL
Premises

Gross Block
At 1 April 2023 373 24.46 8.96 4.00 152,93 150.07
Additions .00 2.88 Q.50 20.96 0.00 24.35
Assets Retived .00 0.00 0.00 0.00 a.00 .00
Disposals .00 0.00 0.60 0.00° .00 .00
At 31 March 2024 3.73 2735 915 20.96 152.93 214.43
At 1 April 2024 3.73 27.35 9.16 20.96. 152.93 21843
Additions 5.29 817 48.45 .00 788.85 850.77
Assels Retired 0.00 0,00 0.00 0,00 Q.00 0.00
Disposals 0.00 0.00 0.00 0.00 152,94 152.94
Impairment 0.c0 0.12 0.00 0.00 0.00 0.12
At 31 March 2025 9.02 35.40 57.90 20.96 738,85 912.13
Depreciation
At1 April 2023 228 18.74 595 0.00] 10.38 3738
Charge lor the year 0.68 aj 0.6% 348 6.94 15.48
Assets Retired 0.00 0.00 0.00 0.00 G.00 0.00
Disposals 0.00 0.00 2.00 0.00 0.00: 0.0¢
At 31 March 2024 297 22.44 €.62 3.48 17.33 5281
At 1 April 2029 2.97 2244 6.62 3.48 17.33 5284
Charge for the year 1.20 5.61 6.80 5.46 23.47 42.53
Assels Retired 0.00 0.00 0.00 0.00 0.a0 0.00;
Disposals 0.00 0.00 0.00 0.00 20.15 20.15
At 31 March 2028 4.17 28.04 13.42 8.91 20.64 1522
Met Block

At 31 March 2025 4.84 7.36 A44.48 12.02 768,20 836,91
At 31 Morch 2024 _ .75 4.91 2.83 17.48 135.61 161.59

{2 in Lakhs)

138 [ vtangible Assets Goodwill Software TOTAL
Gross Block
At 1 April 2023 0.00 27.06 0.00 27.06
Additions 317.97 o.co 0.00 1797
Disposalsf Write off .00 0.00 0.00
Disposals Q.00 0.00. 0.00
At 31 March 2024 31757 27.06 0.00 345.03

0.00

At 1 Agrit 2024 317.97 27.06 0.00 34502
Additions 253,28 105 0.00 254.33
Disposals/ Write off 0.00 0.00 0.00
Disposals 0.00 0.00 0,00]
At 31 March 2025 57125 28.11 0.00 599.36
Depreciation
At 1 April 2023 0.0¢ 16.01 000 16.0]
Additions 0.00 0.00 0.00 o.00
Charpge for the vear 0.00 321 0.00 3.21
Disposals/ Write off 0.00, 0.00 0.00 0.00
At 31 March 2024 0.00 19.22 0.00 19.22
At 1 April 2024 0.00 19.22 0.00 19.22
Charge for the year 0.00 199 0.00. 1.99
Disposals/ Write ofl 0.00 0.00 .00
At 31 March 2025 0.00 21.21 0.00 21
Net Block
AL 31 March 2025 571.25 £.80 0.00 578.15
At 31 March 2024 317.97 7.84 0.00 225.82




13C  Intangible Assets under Development (CWP) ageing scheduie as at 31st March, 2025

[2in Lakhs)
Amount in CWIP for a period of
Sr.No. Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
1 | intangible Assets under
Bevalopment 2.81 2.81
13D Assets held in the name of the Directors , Benificial Ownership being with the MNiL
company and these assests arc maintained by the Company
13E  Title deeds of all immovable properties owned by the Company are held in its name.
13F  The Campany has not revalued its Property, Flant and Equipment {including Right of use assets) or intangible assets during the period of restatement,
14 Other non-current assets
(2 in Lakhs)
Particulars March 33, 2025 + March 31,2024
1 | Security Deposits . 8.97 8.95
Total 8.97 8.35
1§ Trade Receivables
{%in Lakhs)
15.1 a. Particulars March 31,2025 ; March 31,2024
Trade receivables due for the payment 502.20 294.27
Trade receivables not due for the payment
Trade receivables which are unbilled
Total 502.20/ 294,27




15.2

15.3

16

16.1

Ageing schedule for Debtors :

Trade Receivables ageing schedule as at 31st March,2025

(2 in Lakhs)
Qutstanding for following periods from due date of payment
Moare than 3
Sr.No, Particulars Less than & months 6 months -1 year -2 years 2.3 years years Total
Undisputed Trade receivables  — | T T T e
0] considered goed 337.53 164.67 Q.00 0.00 0.00 502.20
Undisputed Trade receivables
(i) considered doubtful 0.00 0.00 0.00 0.00 0.0c 0.00
Dispuled frade receivables
{iii) considered good 0.00 0.00 0.00 0.00 0.00 0.00
Disputed trade receivables
{iv) considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00
Trade Receivables ageing schedule as at 31st March,2024
{Zin Lakhs}
O ling foe ing periods from due date of payment
Moie than 3
Sr,No, Particulars Less than &6 months 6 months -1 year 1-2 years 2.3 years years Total
Undispuwted Trade receivables |
(i} considered good 258.77 3048 0.35 4.45 2.23 204.27
Undispuled Trade receivables 4
{ii} considered doubtiul 0.00 .00 Q.00 0.00 C.00 0.00
Disputed trade receivables
{3} feansiderad good Q.00 0.00 0.00 0.00 0.00 0.00
Disputed trade receivables
{iv} considered doubtiul 0.00 0.00 0,00 .00 0.00 0.00
Debts due by directors ar other officers of the company or any of them either severally or jointly with any other person or debts due by firms or private companies -
Cash & Bank Balances
{Xin Lakhs}

16.2
16.3
164

Pasticulars | March 31,2025 | March 31,2024
Cash and Cash equivalents
a. Balances with banks: 0.00 0.00
On current accounts 0.00 0.00
Axis Bank .00 2.89
Bank of Baroda 0.58 0.02
DBS Bank Q.00 0.91
{DFC Bank 100.31 44.23
b Cash on hangd 3.43 0.03
Other Bank Balances
El Deposits with origina! maturity for more than 12 months A47.97 0.00
b Deposits with original maturity for more than 3 months but less than 12 months 0.00 0.00
< Margin money deposit 0.00 6.00
152.30 48.08

Earmarked balances with banks

Balances with banks to the extent held as margin money or security against the borrowings, guarantees, other commitments

Repatriation restrictions {if any}

No such restrictio

No such restrictio
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Shart-term loans & advances

{% in Lakhs)
Particulars March 31, 2025 | March 31,2024
Unsecured, considered good unless stated otherwise

a. Loans & advances to staff Q.00 018
b. Advance to suppliers 2.37 Q.00
Advance for expenses 0.34 0.00
Total 2,70 0.18

Mo Loans or Advances in the nature of loans are granted to prometers, dircctors, XMPs and the related parties {as defined under Companies Act, 2013,) either - -
Other current assets {Rin takhs}

Particulars

March 31, 2025

1 | Balance with GST 62.76 £1.69
2 | Prepaid Expenses 176.05 57.47
3 | Advance tax and TDS .00 .00
4 | Accrued interest 013 Q00
5 | Accrued Revenue 230.38 50.75
Total 469.38 189.92
Contingent abitittes and commitments
{Tin Lakhs}
Particulars March 31,2025 | March 31,2024
a. Contingent liabilities
i. | Claims against the company not acknowledged as debt 0.07 0.27
it. | Guarantees 0.00 0.00
Til. | Other money for which the company is contingently liable Q.00 Q.00
b. Commitments
i, | Estimated amount of contracts remaining to be executed on capital account and not provided for 0,00 0.00
ii. | Uncalfed liability on shares and other investments partly paid 0.00 Q.00
it. | Other commitments 0.00 0.00|
Total 0.07 0.27
T
Revenue from operations [ Net }
{R in Lakhs)
Partitulars march 31, 2025 | March 31,2024
A Demestic Services
sales Basic less discount 1748,11 137.58
Less: Credit Note/Sales Return 0.00 o.oo
Total Sale of Products 174811 137.58
8. Export Services 582.96 1103.47
Net Revenue from operations 2331.07 124105
c Accured Revenue 230.09 0.00
Tatal 2561.17 1241.05}
Details of Services rendered
a, Structural Designing services 2561.17 1241.0%




21 Other Income

{2 in Lakhs)

Particulars March 31, 2025 | March 31,2024
a. Interest income 1.28 0.68
b. Dividend incoma 0.00 0.00
c. Sundry Balances written back 0.00 Q.00
d. Discount received Q.00 1.15
a, Acturial Gain on Gratuity 10.83 0.00
f. Profit on sale of assets 42.22 0.00
g Exchange Fluctuation Gain 0.00 0.00
h Other income 0.15 7.562
Tatal 54.47 9.45
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22 Emplayee benedit expense {2 in Lakhs)

Particulars March 31,2025 | March 31,2024

1 Sataries, Wages & Bonus 828.90 419.74
2 Contribution to Provident Fund & Gratuity 30.85 45.00
3 Directors Remuneration 21.00 41.00
4 Workmen & Staff Wetfare Expenses & Ex-gratia / leave encashment 9.7 14.39
§ Staff welfare 0.00 0.00
Total 890.49 524.14

Other expenses {3 in takhs)
Particulars March 31, 2025 | March 31,2024
1 { Printing and Stationery 1.33 0.5—5
2 | Profession tax 0.08 0.13
3 | Interest on taxes 0.00 .00
4 | Electricity charges 22,15 9.2¢
5 | Forelgn Exchange Lass 57.72 1.02
6 | Repairs & Maintenance - Computer 299 2.32
8 [ Repairs & Maintenance - Others .00 0.00
9 | Repairs & Maintenance - Building 5.58 3.43
10| Rent, Rates & Taxes 6343 40.07
11 | Insurance 4.77 4,24
12 | Audit Fees 3.25 4,50
13 | Traveling & Conveyance 38.67 31.76
14 | Telephone, Fax & E-mail Expenses & Postage 10.73 3.44
15 | Office Administration exp 4.50 10.96
16 | Technical & Prafessional fees 397.90 46,84
17 | Discount on Sales 0.00 421
18 | Advertisement & Sale Pramotion Expenses 0.90 0.00
19 | Bank Charges 5.97 7.45
20 | Sundry Bal W/off. 37.41 0.00
21 | ROC and Registration Fees 0.31 0.27
22 | Service Import 0.00 0.00
23 | Miscellaneous Expenses 7.33 2.92
24 | Software Subscription and AMC Charges 221.37 132,46
25 | Foreign Travelling 7.18 0.00
26 | Site Expenses 0.00 Q.00
27 | Consuitancy Charges Q.00 2069
28 | Website Designing and Development charges 0.00 Q.47
29 | Prior Period Expenses 873 0.00
3C | Impairment of Assets 0.12 0.00
Total 908.83| 326.92




24 Finance Costs

25

(%in Lokhs)

Particulars March 31, 2025 | March 31,2024
1| Interest on Loans 59.74 11.38
Total 69.14] 1138
AS-15 Compliznances related to Gratutity for our employees (Xin Lakhs)

Category

March 31, 2025

March 31,2024

1} Change in Benefit Obligations

Projected Benefit Obligations at the beginning of the year
interest Cost

Current Service Cost

Past Service Cost — Prior period expense
Benefits paid

Actuarial (Gain) / Loss

Projected Benefit Obligations at the end of the year
2| Change in Plan Asse1s

Flan Assets at the beginning of the year at fair value
Expected return on Plan Assats

Contributions

Prior Period Adjustments

Benefits paid

Actuarial Gain / {Loss)

Plan Assets at the end of the year, at fair vailue
3| Recoganized in the Balance Sheet

Present Value of the Defined Benefit Obligation
Plan Assets at the end of the year at fair valug
Liability recognised in the Balance Sheet

4| Cost for the year

Current Service Cost

Interest Cost

txpected return on Plan Assets

Actuarial {Gain) / Loss

Past Service Cost — Vested Benefit

Expense Recognised in the Revenue account

5| Assumptions

Interest rate for Discounting

Estimated rate of retusn on Flan Assets

Salary Escalation

Rate of Employec Turnover

37.04|.

267
23.81
0.00
Q.00
(37.31)
26.20

Q.oc
o.c0
a.00
0.00
a.0a
c.00
.0

26.20
0.00
26.20
0.00
23.81
2.67
0.00
{37.31)
0.00
110.83)

6.60%
0.00
10.00%
20,00%

1170
0.87
9.26
0.00
0.00

15.20

37.04

0.00
0.00
Q.00
0.20
2.0
.00
0.00

37.04
a.0o
37.04
0.00
2.26
0.87
Q.00
15.20
6.00
2533

7.20%|
0.00
2100%
16.00%
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Earnings per share

(% in Lakhs}
Particulars March 31, 2025 | March 31,2024
Earnings available ta equity sharehalders 541,73 22;!_.'8"5.
Weighted average number of equity shares {nos.) 10,12,028.35 10,00,000.00
Nominal Value of Shares {in Rs.) 10.00 10.00
Earning per share {Basic & Diluted) 53.53 22,88
{Tin Lakhs)
Particulars
Total operations for the year o
Profit / {loss) after tax 541.73 22885
Less: Dividends on convertible preference shares & Tex thereon 0.00 0.00
Net profit / {loss) for calculation of basic EFS {A) 541.73 228.85
Net profit as above i.e, [A) 541.73 228.85
Add: dividends on convertible preference shares & 1ax thereon 0,00 0.00
Add: interest on bonds convertible into equity shares {net of tax) 0.00 0.00
Net profit / (loss) for calculation of diluted EPS (B) S41.73 27885
Weighted average number of equity shares 10,12,028.35 10,00,000.00
Effect of dilution:
Convertible preference shares - .
Convertible bonds - -
Stack options granted under ESOP - -
Wpi_gﬂgdia!e_r_a_ggqgwbcr of equity shares in calcutating dilued EPS 10,12,028.35 10,00,000.00

Disclosure of Related Parties / Related Party Transactions

Namas of Related Parties

Sr. No, Name Designation e
a) individuals owning significant shareholding and / or occupying Key Management position
ij Ms. Shraddha Shailesh Telge Rirector & CEC
i) Myr. Shailesh Uttam Telge Spouse Of Directar
i} Mr, Vishal Uttam Telge Non-Executive Director
[ Ms. Priti Vishal Telge ron-Executive Director
v) s, Barkha Mohit Bharuka Company Secretary
vi} Ms. Rutuja Ujalambkar Chief Financial Officer
b) Relatives of Key Managerial Personnel Nature of Relation
i) Mr, Uttam Telge {Prop. OF Uttam Tools} Shaitesh telge Father
ii) Mrs. Shobhz Telge Shailesh telge Mother
iii} Mr. Suresh layraj Shraddha Tefge Father
iv) Maya Suresh Jayraj Shraddha Telge Mother
v) Akshada lairaj Shraddha Telge Sister

i)

Shriom Jairaj

Shraddha Telge Brother




) Details of subsidiaries

Sr.no Name Date of Incorporation | Country of Inc i Qunership in %
March 31, 2025 | March 31,2024
i} Telge Projects Inc. {subjsidiary of Telge Projects Limited) 9th May 2023 USA 90.86 90.02
i} Midwest Detailing LLC (100% subsidiary of Telge Projects Inc) 241th fanuary 2024 USA 100.00 100.00
iii) Drafteo inc {100% subsidiary of Telge Projects Inc) 27th December 2024 USA 100.00 0.00
d) Details of idiary acquired during the year
Sr. no Particulars Acquisition of Draftco inc.
i Date of transaction 27.12.2024
pr n
i Nanfrc of control 100% control acquired
acquired/lost
i) Consideration . 2,54.77,920.00
transferred/received
M| Netassers ay 1,27,06,042.53
acquisition/disposal
v) (?ocdwnll recognized / (gain on 2,28,37,084.00
disposal}
vi) Profit/{l¢ss) contribution 75,33,844
[current year}
vii) Cash and cash equivalents
15,856,424
acquired/disposed
e} Enterprises over whith Key gerial P 1 are exercising significant influence. -
I Sr.No. l Name of the gnterprises Canstitution l 1 Relation with the organisation
NIL
] Related Party transactions % in Lakhs)
sr. No. Particulars March 31, 2025 March 31, 2024 March 31, 2023
1 |Key Managerial Personnel
Unsecurad Loan Taken- Shraddha Telge 82.60 6.00 29.9%
Unsecured Loan Repaid - Shraddha Telge . 88.50 0.00 0.00
Unsecured Loan Balance - Shraddha Telge 0.00 0.00 0.00
Unsecured Loan Taken- Shailesh Telge 0.00 160.08 96.74
Unsecured Loan Repaid- Shailesh Telge 123.31 4,13 2.68
Unsecured Loan Balance - Shailesh Telge 36.78 155.89 94.07
Director's Remuneration - Shraddha Telge 53.20 22.00 12.00
Director’s Remuneration - Shailesh Telge 11.74 19.60 6.00
Salary- Barkha Bharuka 2.58 a.00 0,00
Reimbursement of £xpenses-Shraddha Telge 13.94 0.00 0,00
2 | Relatives of Xey Managerial Personne!
Salary- Akshada lairaj 0.00 3.78 3.78
Unsecured Loan given - Uttam Teols 48.69 0.60 0.00
Unsecured Loan Repaid - Uttarmn Tools S2.86 4.19 2.68
Unsecured Loan given balance - Uttam Tools 0.00 0.00 0,00
3 | Subsidiaries.
Sales - Telge Projects Inc. 910.16 719.32 11368
Telge Projects Inc - Balance 299.51 282.47 0.00
Loan to Draftco INC 12.64 0.00 .00
Sales to Midwest Detailling LLC 3096 : 0.00 0.00
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Steps have been taken to identify the suppliers who qualify under the definition 6f micrd and smiall eriterjiiset, s defined under the Micro, Small and Medium Enterprises Develapment Act 2006, Since
no intimation has boen received from the suppliers regarding their status under the safd Act as at 31st March 2025, disclosures relating to amounts unpaid as at the year end, if any, have not boen
furnished. In the opinion of the mansgement, the impact of interest, if any, that may be payable in accordance with the provisions of the Act, is not expected to be matertal,

29 1 Remuneration to Auditors {Xin Lakhs)
Sr. No. .

r-He Particulars March 31, 2025 | March 31,2024

1| As auditor: T

Audit Fee 3.25 4.50

Tax Audit Fees : 0.00 0.00

2 | In other Capacity: 0.00 0.00

Taxation matters . 0.00 .00

Other Services { Certification fees ) 0.00 0.00

Total 3.25 4.50

30 Value of Imports calculated on CIF Basis

Sr. No. Parti 2
r. No. articulars March 31, 2025 | March 31,2024

1 [ Raw Materials NIL NIiL
2 | Consumakbles, Stationery and Spare Parts. NI NIL
3 | Capital goods NIL NIL

Totat NIL NIL

31 Expenditure in Foreign Currency {Cash/Accrual basis)

(X takts)
Sr. Na. Particulars tarch 31, 2025 | March 31,2024
1 | Food Expenses 0.69] NIL
2 | Lodging and Boarding Expenses 213
3 | Software Expenses 0.28
4 | Travelling Expenses ’ 3.21
5 | VI5A Charges 0.87
7.18| NIL
(¥in Lakhs)
32 Earnings In foreipn Exchange . narch 31, 2025 | March 31,2024
1 | Exports sarvices 582.96 1103.47
582.96 1103.47
{2 in Lakhs)
33 FOB Value of Exports March 31, 2025 | March 31,2024
1 | Exports 582.96 1i03.47
2 | Deemed Exports 0,00 0.00

Total 582.96 1103.47




34 Imported and indigenous raw materials, components and spare parts.consumed

35

| imposted and indigenous raw

comp and spare paris consumed

NIL ]

Pending Litigation

{2in Lakhs)

Particulars of statute

Periods to which the matter
pertains

Forum wherc the dispute is

"

Amount Involved
Aupees

Amount Paid
under Protest

i

36 No proceedings have been initiated or pending against the company far holding any benami property under the Benami Transactions {Prohibition) Act, 1988 {45 of 1588) and the rules made thereynder

37

38
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Undisclosed income

NA

—.]

CSR

Section 135 of the Companies Act, 2013 is not applicable to company

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during all the reported financial years.

Relationship with Struck off Companies

No relationship with Struek off Companies during all the reported financial years

Prior Period Expense (% in Lakhs)
Sr. No. Nature of item Account name Income Expense|
Amount Rs. Amount /5.

1 | Subscription Expenses Software Charges “"s_j_s

Reconciliation of financials of the holding company (Telge Projects Ltd.) with that of Subsidiary [Telge Projects Ing, )
Neat Assets Share in Profit & Loss
Name of the Entity As a % of consolidated Net Amount As a % of consolidated Amount
Assets Profit & Loss

Parent
Telge Projects Limited 59% 935.50 64% 39748
Foreign Subsidiaries 0%
Telge Projects Inc. {subsidiary of Telge Projects Limited}
Midwest Detailing LLE (100% subsidiary of Telge Projects Inc}
Telge Projects Inc, (Consolidated) 14% 214,64 36% 166,01
Inter-company aliminations and Consolidation adjustrments 27% 434,33 0% 0
Totat 100% 1589.87 100% 1 543.49




Note-43

Formula
Reason for
{TinLlakhs) | 31-03-2025 [TinLakhs) | 31-03-202¢ | <M@nBein | Change
ratio % more than
25%
Ratios
(a) Current Ratio, Current Assets 1126.58 1.61 532.45 2.25 -28%| Note 1
Current Liabilties 697.82 236.93
(b) Debt-Equity Ratio|Total Outside Liabilities 937.65 0.77 275.80 .54 42%| Note 2
Total Shareholders 1218.61 508.02
Equity
{¢) Debt Service CovdNet Operating Income 656.00 2.64 314.25 2.13 24%
Debt Service 248.50 147.51
td} Return on Equity | Profit for the pericd 541.73 0.44 284.18 0.56 -21%
Avg. Shareholders Equity 1218.61 508.02
{e) Inventory turnovelCast of Goods sold 0.00 0.00 0.00 0.00 0%
Average Inventory 0.00 0.00
(f) Trade Receivables|Net Credit Sales 2561.17 5.10 1241.05 4.16 23%
Average Trade 502.20 298.46
Receivables
{g) Trade payables tu|Total Purchases 0.00 0.00 0.00 0.00 0%
Average Trade Payables 212.73 73.69
(h) Net capital turnov]Net Sales 2561.17 5.97 1241.05 4.20 - 42%] Note 3
Net Working Capital 428.77 255.51
(i} Net profit ratio,  [Net Profit ~ 541.73 0.21 284.18 0.23 -8%
Net Sales 2561.17 1241.05
(j) Return on Capital {EBIT 816.72 0.44 399.44 0.50 ~12%
Capital Employed * 1861.71 800.48
{ Shareholders Funds +
Non current Liahilites)
(k) Return on investr]Profit After Tax 541.73 0.44 284.18 0.56 -21%
Investment ** 1218.61 508.02
{ Shareholders Funds )
{1y NAV Ratio Net Assets 1218.61 118.55 508.02 50.80 133%| Note 4
Total Number of 10.28 10.00
outstanding shares
(m) Return on NetwolNet Income 541.73 0.44 284.18 0.56 -21%
Shareholders Fund 1218.61 508.02

Notes:

Increase in'Current Liabilities due to increase in Overdraft facility to cater to needs of Working Capital due to increase in

Business

Increase in Term Loan for acquisition of Office Premises

Due to increase in Turnover

Increase in Turnover resulting into increase in profits and Net Worth of the Company
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As on 31st March 2025, the Company does not have any charges for which registration or satisfaction is yet to be done with Registrar of Companies{(ROC) beyond the satutory period.

Ouring the period of restatement, the Company has no such transactions which is not recorded in the books of accounts that has been surrencered of disclosed ss income during the
year in tax assessments under income Tax Act, 1961

The company has not paid any dividend during the audit period. There are no proposed or arrears of dividend to be distributed to equity or preference shareholders for the period.
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,
During the period of consolidation, the Company is not part of any Schemels) of arrangements

Utilisation of Borrowed funds and share premium:
1 As stated & confirmed by the Board of Directors, the company has not advanced or loaned or invested funds {cither borrowed funds or share premium or any other sources
{i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or
{ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;
2 Asstated & confirmed by the Board of Directors, the company has not received any fund from any person(s) or entity(ies), including foreign entitics {Funding Party} with the
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
(i} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Signatures to Notes no. 1 to 49
As per our report of even date
R. M. Rajapurkar & Co.
Chartered Acgountants
FRN 10833

Signatures to Notes no. 1 to 49

For and on Rehalf of the Roard of Directare of
Telge Projects Limited

Shraddha®Shailesh Telge
Director & CEQ

DIN- 08052730
CA Ashwin Morche

Partner

Membership No. 104126

Place ; Pune Barkha Mohit Bharuka
Date : 29th April 2025 Company Secretary
UDIN: 25104126BMIVCRI803 Plare * Puna Memboerchin Nn ACS 71421

Nate - 29th Anvil 2025 . Nate - 29th Anril 2025



